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THIS AGREEMENT is made the date stated in the Account Opening Application Form:
Alipe U N DTG = R R Ay 2 HIET AL
BETWEEN =]4y75

(1) Zhong Jia Securities Limited (“the Company”), a company incorporated in Hong Kong with its registered
office and principal business address at Room 9, 8/F, One Island South, 2 Heung Yip Street, Hong Kong and
a licensed corporation [CE No. BHO840] for regulated activities in Type 1 (Dealing in securities) under the
Securities and Futures Ordinance; and F{EEHAIREAT ( “AAE" ) B—EEESMEILHY
AF] H‘IHH&EE% SSEIL Ry B T BEIE 2 5% Onellsland South AU 8 # 9 = » SifRIE (E8Z% K
BIRG1) BRETERE I (B3RS SRR AR (thRgREst BHO840) s K

(2) The party whose name, address and details are set out in the Account Opening Application Form (“Client”).

EHEIT (EJFET ) BN - AR B R SRS T -

In consideration of the Company’s opening and maintaining at the Client’s request one or more cash securities
trading account(s)(“Account”) for the Client and the Company’s agreeing to act as the Client’s agent or broker for
the execution of Instructions (as hereinafter defined), for all the purchase and/or sale of Securities of every type and
description which the Company effects on the Client’s Instructions (“Transaction(s)”), the Client hereby agrees to
effect all Transactions subject to the following terms and conditions of this Agreement:- Z& AR\ G| [RfEZX A2
KETLRFFEEFE—E SRS FEERE ( RET ) 8% 5 XERAAF HET’EP&%?E’J{J@EY
a4 A, \TfﬁﬁEﬁTaT(ETIEﬁ ) ThES E’J IEAREEEEHFNEAR/EEHC 25" )
&P E BRI AR R E VG G TR A S ¢

The Account &

1.1 This Agreement, together with the related Client Information Statement, any Account Opening
Application Form(s) and Confirmation(s), contain important terms and conditions that apply to and
constitute the agreement on all Accounts that the Client open and maintain with the Company. 7
et > HEIHRE 2 & P EORUEER ~ (Al = B = B GE FA% RO 2 Pl B8 B OR MR
S AR E PR A AN R R RIR S - MERERCE R e -

1.2 The Client confirms that the information provided in the Account Opening Application Form is
complete and accurate. The Client shall inform the Company of any change to the information given
in the Account Opening Application Form no later than 24 hours after such changes has occurred.
The Company is authorized to conduct credit enquires on the Client to verify the information
provided. 2% = HEZR 7 HH 5E FAS TR 5 50 B R EHE MR B = B S RIS Nk
ﬁ&ﬁ%ﬁ B ST I NSRBI AT » 2 PR AR A TR P
MBS FIHET AR, - DUXE HaliFAS &y -

1.3 Joint Accounts KR

If the Account is opened in the name of two or more person, the following provisions shall apply:

MR AR 8 B 2 A LRy hRe - MBI RUE -

(i) Each of the Client (being a joint Account holder) shall be jointly and severally liable for the
obligations and liabilities under the Agreement or in connection with any Transaction or
contract made under the Agreement, and any demand made by the Company to any one or
more of the Account holders so jointly and severally liable shall be deemed to be demand
made to all of the Account holders. Notwithstanding the foregoing, the Company is at liberty
to release or discharge any one or more of the Client constituting the joint Account holder
from liability under the Agreement, or to compound with, accept compositions from or make
any other arrangements with any of the Client without in consequence releasing or
discharging the remaining joint Account holders from the Agreement or otherwise
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(ii)

(iii)

(iv)

prejudicing or affecting the Company’s rights and remedies against the other persons.f5—
firz = (TEREAIRERAA A ) BRI ek T rVE BRI S S i 2R a5 5=,
GLERNEB R ETRFEGER - AATEE A E T — NS % A& B AR
KRIEER Ry 2% FATA AL # AR - @EFRIRE - AN E IS i fER
B P E PR IR REA AR — A AER Pl N2 E - Sk
FHER— NEZRH - #2R PEA— ANAEBSE R - s P — EREHE
L AF{eTAest TN R LR R ERE HA I IR P A AER Pl T2 H AL S
G B A TSR HAN IR S 1A NS A RIRER R EE -

The joint Account shall be held by the joint Account holders as joint tenant with rights of
survivorship (with the balance of the Account belonging to the survivor). Each joint Account
holder irrevocably appoints the other as attorney-in-fact to take all action on his or her
behalf and to represent him or her in all respect in connection with the Agreement. The
Company is authorized to act upon the Instructions of either of the joint Account holders,
send confirmation, advice, notices or other communications to either of the joint Account
holders, or otherwise deal with either of the joint Account holders. Each of the joint Account
holders shall be liable, jointly and severally, for any amounts due to the Company pursuant
to the Agreement, whether incurred by either or all the Account holders. FrAH: iR
BNESEFERERICEVRFTABIRE - B FERE (BIRF RGN £E) -
IR PRA AR TR E MR E R A A REEA » AREME
HATETE) - WAAE PR A S B B FEAER - A TS T E T —fir
Wi aiR P A NIFER - R E— R IR P RA ARSI - s  IBAIECEA
(B SR M T B — A IR PR AR « BTSSR PR B e
A E S HHERROR R A B ES 2 H h— (i 8 AT IR =4 A A FTS ey
B AIR A AL E R EE -

The Client undertakes to give the Company immediate notice in writing of the death of any
joint Account holder. In the event of such death, the Company may take such steps, require
such documents, retain any part of any Account and restrict Transactions in any Account as
the Company may at its discretion deem necessary, advisable or desirable to protect its
interests with respect to any tax, liability, penalty or loss under any present or future law. %
PR S — R P RA AN BET > BN RAAEIESEEA - fERIR =
FAENEPHASGHHIELT » RAFIRIBARAFNEE R EREAR A T8 R
IR M EECHEERIPER » BOREREMHRBA S ~ (REEEIRE 2 AF 3055 R BRI
flRF 2325 » DURGERATHEBATE HRAERET » TEERFRIE  JAFEES - Sif)
E%iP ekt

All Instructions and Transactions relating to any joint Account or (as the case may be) any
service, in the event of the death, or mental and/or other incapacity of or the occurrence of
aninsolvency event in relation to any one or more of the joint Account holder shall be subject
to any claim or objection of relevant authority and shall be without prejudice to any right
which the Company may have arising out of any lien, charge, pledge, set-off, claim,
counterclaim or otherwise whatsoever or any step or legal proceedings which the Company
may in its absolute discretion deem desirable to take in view of any claim by any person
other than the survivors, executors, administrators of the deceased. & —{i7 52511 B
FHRA NG BRI R SRR ST e ST ~ B R R B RS - AT
AR P HR YRS R R S 5 SRR 5 (RIS T )3 2 A BRI 09 A (o] 2= (B e S PRl »

BARTERBAR NSRRI A BERE - FRATRE - B ~ 1585 - RE - R RSEHMFEE
FHIUERRER] » ISR AT R AEFES ~ BBITA - BEEE ARER
R (IR A A SR RIS REFET Pl & BRI e B0 A AR -
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(v)

(vi)

(vii)

Subject to paragraph (iv) above, the Company shall hold on the death, or mental and/or
other incapacity of or the occurrence of an insolvency event in relation to any of the joint
Account holder all credit balance or balances and properties in all the Accounts and all
monies due by the Company to the joint Account holders under any Transactions and
Services to the order of the surviving joint Account holder (in the case of death of all of the
joint Account holders, to the executors or administrators of the last surviving joint Account
holder) and any payment by the Company above shall be an absolute full and conclusive
discharge of the Company as against the joint Account holders (including the deceased and
his / her / estate and successor) provided that the Company may require the production of
documentary proof of the death and/or the relevant legal grant to the estate of the deceased.
TEARER B (iv) SEFE ZFIR T » SEMHIR PR A NS Bk K80
M kAT RBE ST ~ B AEESE - AN GRTAIRF P RAE N ETTEREE
BN EITEATARIEE 5 R s T FE IR A2 IR P35 A ST R A OB RO S T IR
FRAANERE CERRARERERTA AEMEEH - IEE L TR EFIF AR
A ANTERT A\ SIS E A - AN TS BRI 5e sRAYEE A 2 (T HR0E
JEEWR BT R - @EMERANFSHHTARAIRE A ANAR (B0
R IR PR A ARE RN ) - FRRA AT GEZOR IR S HEEII S R8s
T A FE R AH R A TS0

The Company’s set off right hereunder may be exercised against any one or more of the joint
Account holders such that money, property or proceeds otherwise payable to the joint
Account holders may be applied by the Company in or towards the satisfaction of any
obligations or liabilities owing to the Company by any one or more of the joint Account
holders. ANFEHEARZ Sl NAERSHHE o] IS HEHE(T— 1 S M B iR = 1A AT T
filf - ARNE R DURHE S (PR 0R PHRA A RYE 8 - sl FE AR Ss —r =k
AR P RA AR KA EE -

Each of the joint Account holders agree that any tax or other expenses resulting from the
death of any one or more of the joint Account holders, or through the exercise by the
deceased’s estate of any right in such Account, shall be payable out of any Account or
chargeable against the interest(s) of the survivor(s) as well as against the interest of the
deceased’s estate. Fi#lR/= HIVEFTA NIIREREAIRERA NE A AGHE
RENFH S BB EZIE S P HUE AR 2 A RS (B MU e A B S - FEL IR =
AR BIA TR AR 2 il 2 e B 7 2 Fllaa e

If the Client is a partnership, then under the Agreement: ¥5& P B& % /N\E - HIfEER -

U]

(ii)

(iii)

(iv)

the liabilities and obligations of each partner of the partnership shall be joint and several;

BTG EB NIEAE R E RIS & Y |

references to the Client shall be construed, as the context requires, to any or each partner
of the partnership; FLEZZL SIS CR TR EMR HEB A TN E A — 8dE—r&
BN

the Company may accept Instructions from any one or more of partners in respect of an
Account held under the name of a partnership if such Instruction is given in accordance with
the Mandate (however, the Company reserve the right to require written Instructions from
all such partners at its discretion); ¥* DL &3 (b SEAFRBARIRS - A AT ATHEZ (A
—(I S &M AR LIET - REZIE T EZEtENER (HE  RAFEREE
HIVEREZORATA G NRIE IS RIRER]) 5

any delivery of payment or investment to any one partner shall be a valid and complete
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discharge of our obligations to each partner of the partnership regardless of whether such
delivery is made before or after that partner ceases to be a partner of the partnership; 7
AFFEA— L EB NS HEEEE - EEARR R AT &S A EE
L& ANER N AN REZEB AN LHEBAERESHZAEREZ
T E

(v) any statement of account (including daily statement and monthly Account statement),
Confirmation, receipt, notice and communication sent to one partner will be deemed notice
toall partners of the Account; [a]—fir &% A\ 2754k B (E04E H 4E B R H 4550 ) - il
Wi ~ BRI S EE TR R IR PP &% A S A

(vi) the Company shall be entitled to deal separately with any partner of the partnership on any
matter, including the discharge of any liability to any extent, without affecting the liability of
any other partner of the partnership; AT AHEEIER AT &% A FBIEEIE
B BREEAEEEGH AR S AEREET » IEEEE AN RRET

(vii) each person who ceases to be a partner of the partnership (whether as a result of death,
retirement, resignation, replacement, addition, bankruptcy or otherwise) will remain liable
for all liabilities and obligations owed by the Client to the Company which have accrued up
to and including the date that such person ceases to be a partner of the partnership; and -~
HEABAFFZEREBA (RmER G - B - BHE - B - ME - B 2
THAMEE) TR BRZEA LI AEBAZH (BFEZILEH) BREAN
FIN S ARBEREFEARIERE S &

(viii) the Agreement shall continue to bind the partnership notwithstanding any change in the
constitution, name or membership of the partnership by reason of death, bankruptcy,
retirement, disability or admission of new partners or the occurrence of any other event
which may dissolve the partnership or otherwise affect its obligations under the Agreement.
BIEE A RIHIRAR - LIEER BHIREE A ST A Gl - B - RIK -~ e AT RAETT -
PGP TS N S > B34 v DRSS A S B HAT R Pl N2 &
T HA S - & P s SR AR B AR -

1.5 Any complaints or enquiries from the Client could be directed to the Complaint Handling Officer by
mailing the same by post addressed to the Company at Room 9, 8/F, One Island South, 2 Heung Yip
Street, Hong Kong. The Company shall endeavor to resolve the issues internally with the Client,
failing which the Client shall have the right to make complaints to the Financial Dispute Resolution
Centre Limited. FA% = 2 fafai A sIEIENIR T A B HEFEEE 2 5% One Island South
KIE 8 18 9 = (Bl FAFURRR) - AN TR I 81% = SORTE N R EET  ERAERL
RII% AR ) R QU&y Ffg o o ST -

2. Material Changes EEZE&(L

The Client hereby undertakes to inform the Company in writing of any material changes in the Client’s
Account Opening Application Form and the Company shall also undertake to inform the Client in writing
of any material changes in the Company’s corporate particulars registration status under the SFC, nature
of services available, corporate management, description of any remuneration to be paid by the Client
and the Company’s business which may affect the Company’s services to the Client. & & FE(S3E
AN T PP ARSI EESL - MANTIKEHEEENE FAMAA T g ERE
PRSIV AEER R GWEME (- nHRIE PR - B8 A RCE L -

3. Client Identity / Ultimate Beneficiary & F 517}, B8 A

3.1  Subject to the provisions herein, the Client shall, in respect of Transactions in which the Client is
not acting as principal or ultimate beneficiary, immediately upon demand by the Company informs
the SFC and/or the Exchange and/or the Clearing House and/or any other regulatory authorities of

6



3.2

33

4. Authority Zf#

4.1

4.2

4.3

the identity, address and contact details of:- {FAF& AlaE PECHVRET » NAERE AL
JEA T T AT N Z B HEEITHIZE S » B P RATEAS A B0 ZE K B ) 58 s 8y K/ sl
ST R /SR LA R R S HoAt B B R B DU N A LB RS B ~ ik RS -

(i) the person or entity ultimately responsible for originating the Instructions in relation to the

relevant Transactions; and 4SBT 5 [#EA R BNV TEER 5 K&

(i)  the person or entity that stands to gain the commercial or economic benefit of the relevant
Transactions and/or bear its commercial or economic risk, EJERIA RS 5 HIRG LA %

2 BRI ELp S B A R Y A B e A

and, in case of an entity, the investment fund or account, the manager of that entity, the investment
fund or account. ifi H - AIEREH B EASHIRFE > ARSI ERSEIRFNEHANE

Upon Request by the Company and/or the SFC and/or the Exchange and/or the Clearing House
and/or any other regulatory authorities, the Client shall provide detailed information of the person
or entity who is (a) effecting or originating the Instructions, (b) the beneficiary of the Account, (c)
the beneficiary of any asset under the Account, within two business days, even after the
termination of the Account. {EAR/\E] Re/Bad e & /S AC AT b/ S LG8 8 R /ST fr oAt
EEREEORT - B EB AR A LR (a) STEURLTER ) ()BIRFZ 25 A (iR
P& E 2 2w A P IREESE H R AL S R EE i e - (R IR P A4 b

The Client hereby declares that if the Client is not the true owner/ultimate beneficiary or originator
of Instructions of the Account, the Client will complete such detailed information in the Account
Opening Application Form. /=228 BRYNI# % P IRIR P £ 8 N BGREZ A - &P ERH
PRI AR A LIV &R -

The Client (in the case of a corporation) authorizes its authorized persons (“Authorized Persons”)
to represent the Client in all matters in relation to all Transactions with the Company and to sign
on the Client’s behalf all agreements and documents relating to the Account and to operate and
manage the Account, including this Agreement. All such documents and Instructions shall be
absolutely and conclusively binding on the Client. The Client agrees that the Company is entitled to
act on the Instructions of the Authorized Persons until the Client notifies the Company in writing
that the authorization has been revoked or varied. % = (HEfEATZ ) FZETEHIZHE A+
( EEAL" EEANTETIAE R G EGEFRERF RAREFHFEIRS R
ERAE R RAERRA P A sl RO - EFE AR - AT B RIS~ H % P AR -
RANVETHR ST - B P RIREAR AT AREBERE N TIHERTE) > BRI HEHEAAE

If the Client (in the case of an individual) wishes to appoint his/her Authorized Persons to act in
his/her behalf, the Client shall in addition to completing the Account Opening Application Form,
furnish to the Company a duly executed power of attorney or other similar instrument of
appointment in a form prescribed by or acceptable to the Company. The Client agrees that the
Company is entitled to act on the Instructions of the Authorized Persons until the Client notifies
the Company in writing that the power of attorney has been revoked or varied. #15% & (R fS
BAZF) B EM/ AN T O AL ) ARM/ATE) > Al S IEHE e
FHERIGZ AN BEL AN TIRE S 2 dE A A A TR E A B AR S 2
EAS - ZPREEARAEA B ERE N TS RTE . ERIRFEHEBMALN T
PHECE T ARy 1 -

The Client acknowledges and agrees that the Client retains full responsibility for all Transactions
and the Company is responsible only for the execution, clearing and carrying out of Transactions
and has no responsibility nor obligation regarding any conduct, action, representation or statement

7
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4.5

of any introducing firm, investment advisors and/or other third party(ies) in connection with the
Account or any Transactions therein. & FifERI[EE » ZFEHARX SAERENEE » K
AFHERZGIIT ~ SERETAE  AAFBNEIRE S AN AE -~ FER
[ R/ B HAN S = AT HRSE ~ 178 BRI R ISR T -

Any advice or information provided by the Company, its directors, officers, employees or agents,
whether or not solicited, shall not constitute an offer to enter into Transactions, or investment
recommendations. The Client acknowledges and confirms that the Client has independently and
make its own judgments on the Transactions. FHZA/NE] «~ AAFINES - SHME - (EET
SRR R ECE RO B2 4 BRI RN R ERE RO T3 ST B BT s -
% P eI E A B 0I5 B FIE -

The Client authorizes the Company to instruct the Correspondent Agents as the Company may in
its absolute discretion select to execute Transactions and acknowledges that the terms of business
of the Correspondent Agents and the rules of any exchange and clearing House (including the
Exchange and the Clearing House) on and through which such Transactions are executed and
settled shall apply to such Transactions and shall be binding on the Client. % #ZHEA /] H]4K
FHAEHITIERE MRS TR S 2 MR E B A SE B R RO T3 5 B
SRR SIS R AT (ERERSCAT R R RAER) IRATRGERREER S - HE R
HELHRT -

5. Liability and Indemnity Z={F K&

5.1

5.2

53

Neither the Company nor any of the Company’s directors, officers, employees or agents shall be
liable to the Client for any direct, indirect or consequential loss or damage suffered by the Client
arising out of or connected with any act or omission in relation to Transactions or any matters
contemplated by this Agreement unless such loss results from the Company’s fraud, gross
negligence or willful misconduct as proved. A\ ESUANEIEAES ~ TS ~ EEZHT
B AR REERE PEOS R AR P A S il N 2 R F SRR 552 1
AT ERE - MR RIEEAEEEE IR SRR SR E R EEEEE Ry B AL 27 83k -
BB R BRI E T Fifi 5 B -

The Client undertakes to keep the Company and the Company’s directors, officers, employees and
agents indemnified against all claims, demands, actions, proceedings, damages, losses, costs and
expenses incurred by the Company arising out of anything done of omitted pursuant to any
Instructions given by the Client (or the Authorized Persons) or in relation to any Transactions or
matters contemplated by this Agreement without prejudice to any lien, right to set-off or other
rights which the Company may have. & FRIERERATES - SHAR ~ BB RAFAMR
B (BUERRENT) fm R BT A e d B N Y 58 5 5 e AR B AT A ST A
AT R AN ERRER ~ 5 AR - IRERE - 3R A RER] - MR ER
AEIEEN A ERE - IRSHRER S RER] -

The Client agrees and acknowledges that the Company shall not be responsible for any misconduct,
negligence and/or fraud to the Company’s Correspondent Agents which are beyond the control of
the Company. % = [EI 2 RAEZA A EIRA & REE BRI IEEA A S HI G E N 2 A %k
EATRy BB R SERE FAE A -

6. Transaction 325

6.1

The Company will act as the Client’s agent in effecting Transactions unless the Company indicates
in the statement or confirmation relevant to such Transactions specifically that the Company is
acting as principal. For the avoidance of doubt, in the case there is any trading of Foreign Securities,
the Company will be maintaining an omnibus account with the Correspondent Agents. A\ ]
FERIRATAL 5y 4SS e AR BEAS NEERA LA CA G L FE T G R A TR AE =
IR A BT 5 » Fyto 58N - ARIVMEESRIIR S - RS EE BRI 4E S
MR -



6.2

6.3

6.4

6.5

6.6

The Company has the absolute discretion to select Trading Agent, the Market and Foreign
Jurisdiction to which to route, execute, perform or fulfill the Client’s Instructions. A\ & H42%

WIS HERREE ST 2 (AR ~ THIS SRS ENAEEEE - DIZehk ~ 9T ~ TECRE R SIET -

The Client authorizes the Company to instruct such Trading Agent, executing brokers, agents,
custodians, nominees, overseas brokers and dealers (including branches or associates of the
Company) as the Company may in its absolute discretion deem fit to execute any Instructions and
Transactions, such persons shall have the benefit of all of the Company’s rights, powers and
remedies hereunder. The Client acknowledges that the terms of business of such persons and the
applicable rules of any relevant Exchange and/or Clearing System on and through which such
Instructions and Transactions are executed and settled shall apply to such Instructions and
Transactions. 2 FHZFEARNT] » #HANFHVEHEVEEG HEENELT - R3S -
BTG - RN - FEEA - RBN ~ TEIMNEA R 5 i (ERE AR BT Srf TEAETR A 51)3h
TTHERFE R RIS T3 N A AN SITEA R NHIFTA R~ HE ) R RO 4 -
PR E N L SER RN - DURAEIT RSt e SR R A S R BE R
B REANZEETREERS -

By reason of the environment of or physical restraints on any Exchange, Clearing House or Market
and the volatility of prices of Securities, there may, on occasions and despite the Company’s,
Trading Agent, executing brokers', overseas brokers' or dealers' reasonable endeavours', be a delay
in executing Instruction or dealing at any specific time. The Client accepts that the Company may
not be able to execute the Client’s order at the price specified by the Client, and that the Company
may not be able to execute the Client’s order at the price quoted at any specific time or "at best",
"at the best quoted or posted" or "at market". The Client agrees in any event to accept and be
bound by Transactions executed by the Company following Instructions, and agrees that the
Company shall not be liable for any loss arising by reason of its failing, or being unable, to comply
with any terms of an order of the Client. [R&{L{a[3Z 5 ~ 4S5EFTEk GRS B SR -
DUR s (EAS IR B > AR AR AT ~ RS AE - SITEA ~ TIMRAC A D ek L
GEEETT - A v RE AR RS TS R BT E R TE E - B2 AATIARMNEE
LI P EERI TR RS S SRS E NS R ERE - TR EEE -~ T R
BT SER ) BUTRFIHES - BFERIEEAEI N EBNA A GRS R M THIR 5
B2 HATH - W E A A B AR Ry H AR AR BUiRAE T B & P S TSI R TiE R AR
BRI AREE -

Where the Company or the persons specified in Clause 6.3 are unable to perform any of the Client’s
orders in full, the Company or such persons are entitled to effect partial performance only without
prior reference to or confirmation from the Client. The Client shall be bound by such part of the
Client’s orders so performed by the Company. The Company shall not have any obligation or liability
whatsoever in respect of such part of the Client’s orders which has not been performed. A2
HIEEES 6.3 BRI A LA GES - RIEITH FIERTE S - HIAA SIS SE N LA
o PR R EGESE P RERIIE N T FE T TR - PR 2 AR A TR T A RS
BIHIHESFTATER « RA TP MARBETIZI & P » A& LEHEE -

The Company and/or Trading Agent may not have access to every Market at which a particular
Security may trade. Exchanges or Market markers may fail or refuse to honor their quoted or posted
prices. Exchanges may re-route Client’s orders out of automated execution systems for manual
handling (in which case execution or representation of Client’s order may be substantially delayed).
Exchange rules, policies, procedures or decisions or system delays or failures may prevent Client’s
order from being executed, may cause a delay in the execution or performance of Client’s
Instruction or may cause Client’s Instruction not to be executed at the best price. In no event shall
the Company be liable to the Client for any action, inaction, decision or ruling of any Exchange,
Market, Clearing House or regulatory authority. /N ] Kz /2038 S CER AR RE#E A BHE 5 (F
FrEsg s ol e H EHE) - SZ G el S i 5 vl pe Ahe e E SRR IR S PRy (B - S50
ATEEBIRT RS R P  DAFRBEIEEEN T - IR BEfMesiTE ~E
) o RGATHARN ~ BUR ~ BB E AN A (AR - PR SR 15 S HI
17 » AR BE RS TERT TR TSR » AT RE R PR R E LU R RS T - 1R
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6.7

6.8

6.9

6.11

ERERT » AN EEAEPMERT ST - T ~ SRATSEE RS TE - 178
REBHERE P A LAERE -

The Client agrees that the Client will only place sale Instructions with the Company in respect of
Securities which the Client presently owns. & P [EE A&t R BBl BB 1SS A NT]
FEHUEETETR -

On all Transactions, the Client will pay the incurred charges (which including the Company’s fees,
commissions, charges and disbursements incurred, as well as applicable levies, trading fees,
clearing fees and stamp duties imposed by the SFC, the Exchange and the Clearing House) to the
Company. The Company may deduct such fees as mentioned from the Account. & FE &g ETAE AL
G ATA RS EEAAFRER - s - WEKATS RS TMEREEE S - g
Fit B Hp 4SBT AC Z P FIRAS Sy 8 ~ X508 ~ S8 R BRI EITER) TARAE] -

AT ] AR = HrflBRe% kit pre Ry g -

Unless otherwise agreed, in respect of each Transaction, unless the Company is already holding
cash or Securities on behalf of the Client to settle the Transaction, the Client will §t&—52%2 5 »

bR ATR - BRIEALRIEAREFRARSEEF MRS A BRIE Y

pay the Company cleared funds or deliver to the Company Securities in deliverable form; or [E]Z

ONEIAAS TR B FHAY & S BT PO YRR+ B

otherwise ensure that the Company has received such funds or Securities DI A 7 2 EELRA A E]
frellise St s

by such time as the Company has notified the Client in relation to that Transaction. If the Client fails
to do so, the Company may {EAAT]FERLIRAL Zy A P HIIAIR Z Al - 82 FoRRE SR -
ANFEALL

in the case of purchase Transactions, sell the purchased Securities; and ({BE A5 ) HEZ
FEHE AN K

in the case of sale Transactions, borrow and/or purchase Securities in order to settle the

Transactions. (WIEEH2F) EAR BE AEIFLIETESNAIL -

The Client will be responsible to the Company for any losses and expenses resulting from the
Client’s settlement failures. 2 = RFEr & AN FIRIE P ARBE BT TACURIN 5 [REATAE (T IR K
¥ o

The Client agrees to pay interest on all overdue balance (including interest arising after a judgment
debt is obtained against the Client) at such rates and on such other terms as the Company has
notified and/or shall notify the Client from time to time. & [EIERFTA @A (TZ0E (BRE
HE FEOER R A BT REOFR) - AN TIT BRI R BRI BRI PRy FIER R H At
PRRCZ A FIE -

In relation to any Over-the-Counter(“OTC”) Transaction(s), including without limitation trading of
any new Securities before their listing on the Exchange and/or Foreign Securities, entered or to be
entered into by the Client, the Client acknowledges and agrees that: & gt HE M TE T4
THIERESSN ( “0TC" ) 225 (EFEEARRRIMERBEEE ST S AT LliRinIse 5 K 84h
g7 ) HERER

(i)  subject to Clause 6.1 above and Clause 9.1 below, the Company is acting as an agent for the
Client and does not guarantee the settlement of such OTC Transactions; {f_F#ltEE 6.1 (&K
TS 9.1 RIVIRIR T - RAEHEFE PR > WATRSEILSE OTC X B 2455

(ii)  the Client’s Instructions may be partially executed or not executed at all, at the Company’s
sole and absolute discretion. Trades executed will be cancelled and rendered void if the
relevant Securities subsequently fail to list on the Exchange; 7N\ EiA fE— KA ETTE
T2 P HVER R ECR T 2 EHE R © AR S R IUEEAC G Ll - T
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(iii)

(iv)

V)

(Vi)

TTHISE s E TR B ok R R

in the event that the Client in selling any Securities fails to deliver such Securities, the
Company is entitled to purchase in the market (at the prevailing market price) the relevant
Securities required for delivery in respect of such sale effected for the Client in order to
complete the settlement of the relevant Transaction. The Client shall bear all losses arising
out of or in connection with such Transaction; 1 EE5E P A A IS % - A
NEERE R PR T E TS SR TS AR 2 (LLERI(E ) » DLSERdE
B AHAEEL © 2 PRSI 55 | B 2y — VIS8

in the event that (1) the Client buys Securities from a seller and such seller fails to deliver
the relevant Securities and (2) the purchase of the relevant Securities cannot be effected or
the Company in its absolute discretion determines not to purchase the relevant Securities
pursuant to Clause 6.13 (ii), the Client will not be entitled to obtain the relevant Securities
at the matched price and shall only be entitled to receive the money paid for the purchase
of the relevant Securities; fifi#5 (1) &P HETREAGE S » & E I REMEME S
Fe (2) RAEME AMHRHEE e N EIRYES 6.8 (i) (R ETHEHEBERE A
THEARE 25 - &= et DURC SHEM EUSHREE S » 3 B A RS A RERE 2R iy
I

in the event that the Client in buying any Securities fails to deposit funds in the necessary
settlement amount, the Company is entitled to sell any and all Securities or Collateral held
in the Account and use the sale proceeds after deducting all costs in settlement of the
Transaction. However, if the Client is the seller under such Transaction and such Transaction
cannot be settled, the Client shall only be entitled to the relevant Securities but not the sale
proceeds of the relevant Securities; and {75 i & (0] 58 25 AV & P i A7 AP BHI4E B
FOH - ARAFEIAREHEHIR P N R E ZFaE DU ASHERGEE LS
PRI ERFTSEIE « 2R WEFRZ R GNBRE T » MR L HhAk
RE4SE - I = HAEGAERIRE 7 - MAIRERBIS A EATS &

without prejudice to the above, the Client shall bear its own losses or expenses and shall be
responsible to the Company for any losses and expenses resulting from its and/or its
counterparty’s settlement failures. {ERFZ2E ESCATERERIT - & FABTRIEBIE K
FASE - WEhHE K EEA B A R T S R s R S A A B -

In relation to any trading in relation to Foreign Securities, the Client hereby agrees, understands,

and acknowledges that: BHIAYMIEEHR S » BEERE ~ BH KA

(i)

(ii)

(iii)

the execution and settlement of such Transactions shall be subject to the rules, laws and
regulations of the relevant exchanges, clearing houses and regulatory authorities of the
relevant jurisdiction; X%E’Jﬁtﬁ&xﬂ%uﬁ RAELEE G AR AR - EE
it R BB R A SRR RO AR

the Company shall inform the Client in writing about the trading time, method of orders and
settlement from time to time. The Client agrees and confirms that such notice(s) shall be an
agreement between the Company and the Client in relation to the Transactions of the
relevant Foreign Securities; 4/ \T}HL)\TE EHRIBHR AR GIFEY TS KA
W77k « B E R FHER » 5% 55 AR R A A T R PRI MIEE 520 5 2 itk

the Company may not execute the Transactions in relation to Foreign Securities within the
time(s) and at the price(s) as specified by the Client or execute the Transactions at the best
or market price of Foreign Securities. The Client agrees and confirms that the Company shall
not be responsible for any loss and/or damage arising from such execution of any
Transactions. The Company may at its absolute discretion to execute only part of the
Instructions placed by the Client for the Foreign Securities and the Client agrees that such
part of the placements and the Transactions shall be binding on the Client; and Z/\E]®]

BEA AIE S P E I A B (BAS SE R S sl v DU EE TSRS SE e 5 » P A
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TR HERA N TR FoA RTS8 S 2 5 BV HRA A BRI - AN E W E
ERIEHELLSERES & P AR MRS S AR - & S REREEZ %M 58
DI 5 B

(iv) the Client may not have any protection under the laws and regulations of the relevant
jurisdiction. The Client further agrees that, when in doubt, the Client shall independently
consult with legal advisers of the relevant jurisdiction. The Client accepts that there may be
taxes or charges payable to relevant authorities in respect of any instructions and that the
Company shall not be liable for any of such cost. % FA[RER &7 FA B Sl ARERN TR A
BROERRE - FF R EEBEARENR R NAREAE RS S AEEER
5 o F P EE T A RIS AR TR AT AVRRIE S - AN AN SR
& EAEFEEE -

If the Company cannot execute or carry out any Instruction of the Client, the Company may take
any other action as it shall think fit. The Client understands that the Client will be responsible for
all the consequences or expenses of the Company in connection with the above and that the
Company will not be liable for any loss that may thereby be incurred. {754/ 5 ARNRES TEGHE
FTEPHHEMTER » 20 B A BRHUCER R & OHET A TE) - % P ERE PRI AL
HIRE A S TS | B AR (% R SRS A - TREH B B BN e A I rT AR I T
(GEi =P = WabrE e

The Client authorizes the Company to pass the order on behalf of the Client to any relevant financial
company(ies)/institution(s) and the Client is aware and confirms the Company do NOT involve in
any Client’s order. The Client acknowledges and accepts the risks in the event that the relevant
financial company(ies)/institution(s) defaults or fails to fulfill their roles; or the relevant financial
company(ies)/institution(s) bankrupts or ceases business, the Client may not be able to complete
the transaction or lose money or holdings. In any condition, the Company will NOT be responsible
for any losses or damages incurred or suffered as a result thereof. % F EFZ#EA /AN FIEE VAL
DS NEEIE T AL AR SRS - SRR AT A A EAA SEUE M B FINA S e - BF
IR B F R AR SRR SRR RS 2 I DETTH R - SRHRBE R 2 - 22 - i
B E P RETHA S EE PRAER - TN T » AAERI R e RaaIos s St
BT TREE -

Confirmations may be subject to delays. The Client understands that reports and confirmations of
Instruction executions or cancellations may be erroneous for various reasons, including, but not
limited to, cancellation, modification or adjustment by the Exchange or Clearing House.
Confirmations are also subject to change by the Company, in which case the Client shall be bound
by the actual Instruction execution, so long as it is consistent with Client’s Instruction. In the event
that the Company confirms an execution or cancellation in error and the Client unreasonably delays
in reporting such error, the Company reserves the right to require the Client to accept the
Transaction, or remove the Transaction from the Securities Account. FESZETRE @ EEET - &
PR TS RIS AR E > nTRER AR EIR I A S > B EARPRIAHAC
GFTEEEEATECY ~ BIEEET - AN EIAREE RS - a1 REEEETER
B FHHETER & P AT B E ISR TR ATAIH « 5 A A ST TECHUN S A
> ME P A GHEIEERS AR - AIARATIREENERN » ZORE FRERL LS  SiEs
ZFIR A IHEREZAC ) -

7. Instructions and Instructions Recording 57~ & 2C8% 5~

7.1

“Instructions” means any instructions or orders communicated by the Client (or the Authorized
Persons) to the Company in accordance with the following: “¥§7~~ 5% P (B ERZRE A 1) 1A
AN EFE B REES  ERAT:

° the Company may accept instructions from the Client (or its Authorized Person) for
Transaction by telephone only; A\ FE SRR S (B L) ST 8
IR B REES
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8.

7.2

7.3

7.4

7.5

7.6

7.7

L] in all cases, the Company shall record the date and time of such instruction as they are

received. EHHIEREES > AN ERFERCEEA R H IR -

The Client declares that the Company shall not be liable for delay in acting or for any inaccuracy,
interruption, error or delay or failure in transmission of the Client’s instruction unless there is fraud
or willful default on the Company’s part. LB » [RIEANFIHGEEE BT » THIAR
A FZHAPIEEIT - SR P8 A E S DATHIRAERE - THE - B - mEER
REHEMAR -

In the event of receipt of conflicting Instructions the Company may refuse to act on any of the
Instructions until the Company has received unequivocal Instructions. {5254/ SIS G AR LS

HIFE I - AN E B TSR - EERREHENE R~ ALk -

The Company may, in the Company’s absolute discretion, refuse to accept Instructions without
giving any reason therefore, but shall not in any circumstances whatsoever be liable for loss of
profit, damages, liability, cost or expenses suffered or incurred by the Client arising out of such
refusal. AN AEHEIEHEAEIER R PRI RIS (R iR - 06 B SRR
DUNHIAERRTS (B A RNEA] - 8% - LOFEME - S AELEE -

The Company may record telephone conversations in connection with receiving Instructions
through the Company’s telephone recording system. The Client acknowledges that such records
are the Company’s sole property and they will be accepted as final and conclusive evidence of the
Instructions given in case of disputes. 2= [EEAN T 0] AN T HYE TGS = AMECHEE L
P ARAHET - & P HENZECH AN TR - WHESZ A LG HhEE Ride FoRss
T -

Where a discrepancy occurs between Instructions given by telephone and any other means,
including any subsequent written confirmation, the Company’s record of the telephone
Instructions shall prevail. FLAREEZESEHAVHET » Bl R AF EE HAE R R LA RS
R DA A IR B EESR S ar ik e -

For the avoidance of doubt, the Company is only obliged to keep the telephone recordings up to
the retention period in accordance with regulatory requirements in Hong Kong or as required by
relevant overseas regulatory authorities for trading in Foreign Securities, if any. B AE5ER » A
AT AEE R BSOS AN 2 A B0 M E (AR It O FTE E1IERUH -

Set-off and lien X% K BY & HE

8.1

8.2

All Securities held for the Client’s Account shall be subject to a general right of disposal in the
Company’s favor, for the performance of the Client’s obligations to the Company arising in respect
of dealing in Securities for the Client. The Company may at any time, without prior notice to the
Client, apply any credit balance (including amount payable to the Client arising from sale of
Securities) in any currencies to which the Client is at any time beneficially entitled on any accounts
opened with the Company to set-off against any liabilities owed to the Company (including amount
payable to the Company arising from the purchase of Securities). FiG% = P NREE 145 H]
PARAFINEHREERE  DHERE FEITAATREFEEEFMELNE T - AAF R
(R E A & PN FI BT B P O TS E SR (R fEE % = EE L8RS
SATHIROR) IS a3 P AN T 2 & (BIEE PR E A F MIE A A TS THIE0E)
AR A o

In addition and without prejudice to any general liens, rights of set-off or other similar rights to
which the Company may be entitled under applicable laws or within this Agreement, all Securities,
receivables, monies and other property of the Client (held by the Client either individually or jointly
with others) held by or in the possession of the Company at any time shall be subject to a general
lien in the Company’s favor as continuing security to offset and discharge all of the Client’s
obligations, arising from the Transactions and/or the Client’s obligations in this Agreement. £
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FRE AN FHRIE I A B Ik &5 P AT IO = 2 — A B B ~ S R SR R AT
T HREFREANFERESHEAR D FINFRCZ ATA R TR - RO S A 2 (8
s P (8 A SRELE A A LHEAFTH ) s > ANEEA R EE  (FRRAEHRER
FILUES BT 8 PR TR A AN S A LA R

9.  Safekeeping of Securities 521 {RE

9.1

9.2

9.3

9.4

Any Securities which are held by the Company or the Company’s associated entity for safekeeping
may, at the Company’s discretion:- ZF{FANEEANENATEERZAIREIUTMES -
AAFFARIAE © -

0] be deposited in safe custody in a segregated account which is designated as a trust account
or Client account established and maintained in Hong Kong by the Company or the
Company’s associated entity with the Clearing House, an authorized financial institution, a
custodian approved by the SFC or anther intermediaries licensed for dealing in Securities;
AR N ESANEINE RS BRI SR - ST - SR e el
B NS SR TR 7 X S ARSI IR P FRRZORE - IR 2
faE BIEUIR P EE PRI A A S S A BN A RS T A A TITE AR 1L
HEFFHY

(ii)  inthe case of registrable Securities, be registered in the name of the Client or the Company
or the Company’s associated entity (41J& "J5EMEG %) BLUE FRAAFHAAEIE
BRI AIEE D -

Where Securities are not registered in the Client’s name, any dividends or other benefits arising in
respect of such Securities shall, when received by the Company, be credited to the Client’s Account
or paid or transferred to the Client, as agreed with the Company. Where the Securities form part
of a larger holding of identical securities held for the Company’s clients, the Client shall be entitled
to the same share of the benefits arising on the holding as the Client’s share of the total holding.
MWEEZFARE PRI EET  AA TR S8 27 AR (T i 2 A R sl - 3%
& PEANEIRI R AR PAR P B A PEEIR T2 & P - MR SN A A ERE
FRABAREEIE 10 &P ARZE PTG IL e EZ S5 -

The Company is not bound to deliver Securities belonging to the Client bearing serial numbers
identical with those transferred to the Client so long as the Securities delivered are of the same
class, nominal amount and rank pari passu with those originally transferred subject always to any
capital re-organization which may have occurred in the meantime. Z/\T] %[0 FYEES » H
AR AR TR PR SR RIRIETT - RS AR  EE R R R A T
FEHEESEE - BT 2 HEEAEH S AREN -

The Client hereby expressly waives any or all rights attached to the Client’s Securities, including any
rights issues, take-over offers, capitalization issues, exercises of conversion or redemption or
subscription rights, voting rights. 75 =3 SLERREMIEES P 0Y-6 2 PR HI (L (o] B FrARER -
EIFE(EATHERS ~ o ~ EAREET ~ 1T el S R A T -

10.  Monies in the Account [ FRFYEIE

10.1

Any monies which are received or held by the Company on the Client’s behalf, other than monies
received by the Company in respect of Transactions and which is on-paid for settlement purpose
or payable to the Client, shall be credited to one or more segregated accounts, each of which shall
be designated as a trust account or Client account, established and maintained in Hong Kong with
an authorized financial institution or any other person approved by the SFC. Subject to mutual
agreement between the parties hereto otherwise, no interest is payable. H{A/\ S0 EAE R A
WOEERF A IR » bR T AN EIWEE P HIROEE R Sl e s F& P2 0h 78
T ATERE T A TS R S B St AR A (e B A LR PR BA T 6 — (B 52— (B B TR =
7 > MEHEZ SR PR € R EE0IR P2 PR P IS BRI R4 - BIFE 755 A3t
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11.

12.

13.

[EIfERSN - ST LR P A RIF S RIOH -

10.2  Payment to the Account shall constitute payment to the Client for all purposes. A&7\ AR
FHERISE Ry R P SR B AY -

Amendments &4

11.1 The Company shall be entitled to make such amendments, additions, deletions or variations to this
Agreement, as the Company considers necessary, and such amendments, additions, deletions, or
variations shall take effect when such notice thereof is dispatched to the Client. ZA&/\E]AfEE A
et AR R M AT IEE ~ BEH ~ MERECEE T o MiBhEMEE - 140 ~ MHERECEE T e im A
FIRGEE PR -

11.2 No amendment made by the Company to this Agreement or by the Client to the Company in
relation to the information supplied to the Company in the Account Opening Application Form will
affect any outstanding Transactions or any legal rights or obligations which may have arisen prior
thereto. RATIEAI AR Z FRRATEZES Fg P aA N TR IR A sk 2 2okt
BB G140 - B EHEERIG » IR BHERMEATAR TER 2 R B A A A E A Bt
£

Notices %

12.1  All notices, demands and other communications and documents required to be given by the
Company to the Client or by the Client to the Company in relation to the Account or connected
therewith may be given by letter, telex, facsimile transmission, e-mail or telephone to the address
or appropriate numbers. A KB SR EARIMA RN AT EGEE P SE P #E AR AT
2R ~ IBRE R MRS S DHES - BHER - BoCEE - EEEERE S
A AR FHSRS

12.2  All notices, demands, communications and documents so sent by the Company to the Client shall
be deemed to have been received by the Client, and in case of telephone calls and messages, they
would be deemed made when such telephone calls are made and answered or when messages are
left at the correct telephone number stated, and, in case by letter sent locally, the day following
the day deposited in the mail, or in case by airmail overseas, 72 hours after dispatched and in case
of telex or facsimile message or email, when the same is dispatched. Ffi5 L FiltE= a3 H46%
FZERE - BEE  EIECSU > B EREA RS - BB s R R
ETAREEEA > AR BUEIERIER R S - ABASM I - JER R RSN SRS 2 32
HULE] : qfasEshenie - AER e b+ /NI RUE] s AEE M ER - BoUEEEEE -
RIFE S 4RRCE

12.3  All notices, demands and other communications and documents sent by the Client to the Company
shall not be effective until the same are actually received by the Company. FA % a3
HIFE ~ IBERE RHMER RS AL T EERA AR

Severability J5[RER

Any term, stipulation, provision, or undertaking in this Agreement which is illegal, void, prohibited or
unenforceable in any jurisdiction shall be ineffective only to the extent of such illegality, voidness,
prohibition or unenforceability without invalidating the remaining hereof, and any such illegality, voidness,
prohibition or unenforceability in any jurisdiction shall not invalidate or render illegal, void or
unenforceable any such term, condition, stipulation, provision, covenant or undertaking in any other
jurisdiction. AT 2R - BUE ~ R3C &I - AHIE—SHIREN S - RIRE - e 2E
MEECARRE BN - AR EIRE ~ Ml ~ 2L EECR A TS - HRIRN s E AR RN - A
HEZHMER T HAAR - B H - RN S SRR HUE S0 HRIETE S — IR
HIEINRIRE - 0 - 2R BN AR -
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14.  Assignment HEZE

14.1

14.2

15.  Term HXIA

The benefit and burden of this Agreement is personal to the Client and shall not be capable of
assignment by the Client without the Company’s consent. A f i EZ MBI S REE 0 DB
PEFARGIER BT REARAFEE » &P EREHERE T A -

The Client agrees that the Company may transfer the Company’s rights and obligations under this
Agreement without the Client’s consent. 2 =[] =4\ &) AR Al E N AYREF| B 75
MAZERSE FHERE -

This Agreement will come into effect on the date when the Company accepts the Account Opening
Application Form signed by the Client and the Account number assigned by the Company. The Account
will not be closed unless in accordance with Clause 18. A EAT AN TIFZE PO FZ G E s
FEG AN 53R P SRS 2 H HRERAAA R0 ARCHFE 2 20I0R PRI 18 ZHUE R k-

16.  Application, Rejection, Cancellation and Termination of Agreement FH&% - fE42~ZH ~ UM R 4% 11755

16.1

16.2

The Client agrees to be bound by the unfettered discretion (without giving reasons) of the Company

to: FFEEZANFEEHIIGHE (e Tl 4R

@) reject any Account Opening Application Form or any instruction which is not completed in
full and delivered together with payment and any documents required by the Company from
time to time or cause to defer the issue of any relevant Securities pending receipt of duly
completed instructions, payment and all the requested documents; JE4& 57 FE(F-(a] 1 K58
S ZHIGH RS RAG B TR R AN _ BN AT A A TR EORA S - S
BETHARRE S - RS CEZIETR ~ MR — VI ERISC Rk

(i) cancel any instruction if payment in full in cleared funds for the relevant instruction to
purchase Securities or any requested documents shall not have been received by the
Company within 1 business day but excluding the relevant dealing day on which the
Securities were issued and, in the case of any failure to make such payment, require the
Client to pay the difference between the issue/offer price and the realization/bid price as
determined in accordance with the relevant constitutional documents and/or offering
documents; and iR TTREFHVAERIC S H (B REEZE) e —@EEH AL
FARUE A R I E R R R B GRIE ST R T R S s% A Rt R &
HUH » WAEARAE ZAHBERIRIE I T - BoRE P 817 /88 S EB A RAAHRCC

(iii)  reject in whole or part of any application for subscription or switching and/or suspend the
operation of the Account. JE4% 57 HL(F:(n] S B FH 551 2 BB () Ko B4 IR
2 A -

If the Client is at any time in breach of the terms and conditions in this Agreement, or if the Client
is involved in the event of filing of a petition in bankruptcy, winding up or similar proceedings, or
becomes legally ineligible or mentally incapable of operating the Account, the Company may at any
time by notice in writing immediately terminate this Agreement and cause all or any Securities then
held by the nominee for the Account of the Client to be redeemed and the redemption proceeds
thereof to be remitted to the Client after deducting relevant fees and charges. &% =AM E{alHS
RV SR et IR R AR B 2 0 e A ~ DB AR - B b
AR EUE L IRRE T TIRAERZIR S - RIAC S B TR 55 HH a5 AT 8 A RN AS R A st - WL
EREEHRER A S R P RIR P AR A By S BT 058 27 MR HIRR A R ] B B R R
[EFTEREE &7 -
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16.4

The Account may be terminated by the Company or by the Client at any time and for any reason
forthwith upon written notice being given to the other party in accordance with Clause 14 provided
that all acts performed by the Company in accordance with the Client’s Instructions prior to either
party receiving written notice of such termination shall be valid and binding on the Client. “Rif{E
fIIRR » £ —77— BERIK 14 ZHER S 77 S B EEA - iR LR - fArE R
AN EHEAET— W EH B A AR E IR % = 2R T 2% A AR R B % =
HEIHRI -

Upon termination of the Account, all monies owing from the Client to the Company shall
immediately become due and payable and subject to payment of all such monies, the Company is
authorized to deliver as soon as reasonably practicable any securities held in the Company’s or the
Company’s agent’s or nominee’s name to the Client. —HIEF4%F » B % P /K &R(ETERIF
2 REIHIEN - EEUE IS EER - AN TERIEE ST TRE R - FHEERZIRS
WPAALE (BREABASRARGN) BFEFAH T AR -

17. Miscellaneous —f&3H7E

17.1

The Client confirms that the Client has read and agrees to the terms of this Agreement which have
been explained to the Client in a language (English or Chinese) that the Client understands. &~
R P O BNEFE R ARSI 1 B2 S RO S E FIHEREES (FCEHS0)
(A% R -

The Client acknowledges that decisions regarding the Transactions are made by the Client at the

Client’s discretion. % FHETRFATA X 52 & P E FOR ISR -

If the Client embarks on trading US Securities, the Client acknowledges and confirms that the Client
has carefully read through the Information Documentation For Clients on Pilot Programme For
Trading US Securities issued by the Exchange. % FREE S £ % » KM HERE
T R AR S s Y T P 2RIV E B 7728 Dl Bt I /0 -

Taking of Soft Commission and Rebates, the Company is hereby authorized, to the extent permitted
by applicable laws and regulations, to: USHUIE #8725 R B - 1 FDAR BOAR neravHiE
A > TEIEI IR ¢

(i) solicit, receive and retain commission, cash rebates, goods and services and other soft dollar
benefits arising out of (a) entering into transactions for or with the Client; and (b) client
referrals, from any agent, delegate, broker, affiliate and other person in connection with such
transactions and client referrals; 3K ~ B2 RN (a) BRPEEEE FIEKAL S »
PARe (b) ZFHERS » (€548 5 B & P HERARRAOVEATAELA ~ Z50A - &L - i
A E R AR EE AR ~ BB ~ SR IR AR HA I E s 85 4

(i)  offer, pay commission, cash rebates, goods and services and other soft dollar benefits arising
out of (a) entering into transactions for or with the Client; and (b) client referrals, from any
agent, delegate, broker, affiliate and other person in connection with such transactions and
client referrals; and [R| (a) Fy%& el PR S » DIk (b) FFHEE » 1AL
5 KB PR ERAREEA - 256 A~ &L - BB AT RHEAM A LFRZEE K
AR RN ~ BRI - R AR HA I E AR 5 R

(iii)  make and retain gains by entering into transactions for or with the Client at prices which are
different to the prices at which the Company have entered into with any other person
(including any affiliate). FEHLR (REARANEEEMAEA AL (EFEEFATEAE) &
RAE 5y R AN EI B2 = 2 OS5 i e AR A (A 22 A 2 o

Disclosure of pre-sales monetary and non-monetary benefits 5t B4 &2 L RTHTHY 55 485Uk
ERYSE L e
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17.6

The Client hereby acknowledges that when the Company or any of its associate explicitly receives
any monetary benefits from a product issuer, directly or indirectly for distributing the investment
products, the Company receives quantifiable monetary benefits. Such benefits include explicit
monetary benefits received from product issuers, directly or indirectly, with respect to product
distribution and/or mark ups made on back-to-back transactions where the Company takes no
market risks. Unless otherwise notified by the Company, the monetary benefits of each and every
transaction entered into by the Client for investment products will be up to 5% of the nominal
amount and/ or subscription amount. Such monetary benefits vary according to the transaction
and the client and therefore may differ from time to time and will be at the Company’s absolute
discretion while determining eligibility criteria for such verification. The Client confirms that the
acknowledge reference by the Company to a notice that contains the Company’s standard
monetary and non-monetary benefits and that such benefits are subject to review and update by
the Company at any time and from time to time. The Client further acknowledges that the notice
also contains, where applicable, the Company’s capacity in which it is acting, the affiliation of the
Company with the product issuer, the monetary benefits and the terms and conditions under which
the company may receive a discount of fees and charges from the product issuer or a licenser or
registered person. F FRFIHARGY. - EAN EEEAE A E FHIREM L S A E S I E
BT N E RIS S5 UGS - AN WIS A S bHe s - ZIs EEHE S
BLIERTEE AL IARERY S8R s - TR o B R R RERA I A fn Bl B B B M R B A ALY
A RIETSER - FRIERATSITIEA - & PETHEE ML S EE NSRS R
GBI B EEEN 5% © Mk eiElm GEE TR SIMEE - BUthARAE
A E S FRUG AR HI BRI ERE - B PUA R O R RS A A B A BRI A A A FI RS
PRI K IR RS - A T ATREIE B RIS K S HrA R ES - 25 P79 E LA
BE (AER) AT MRS (3175 - AN TSl mEs (T A - &8s DURERETE
T AR BT AR A SRR R A ST A RO A -

If the Client enters into Transactions in a currency other than Hong Kong dollar currency, the Client
shall reimburse the Company’s exchange loss (if any) and bank charges fully on demand for all
expenses incurred by the Company on converting any foreign currency into Hong Kong dollar
currency at the prevailing exchange rate at the time of the relevant Transaction. For the avoidance
of doubt, the Client agrees and acknowledges that the Company may use the exchange rate as
specified by the foreign exchanges and/or clearing houses for the relevant Foreign Securities. 7
EFERIFEEEEETS  FPEANEREA > B (A AT RS NE IR (A
) BRI TR E: R AT ol R S NER A GRS (RO A S T - HdsMNER LV H AR
L GHIINERGTR « K o ERERM - %5 [F B RS A A B A SR S MAE 5 A B e ST
FREM AR -

The Client hereby agrees that upon receipt of the relevant contract notes, daily statement,
execution report, and monthly statement of the Account, or other advice, unless the Client objects
to in writing within 5 business days from the date of the record of such daily contract notes, daily
statement, execution report and monthly statement of the Account or advice, shall be conclusive
and binding on the Client. 2 S{EUEIARIZIRFHIHER - HEHESR - MTHERS KA
B HASH T RIE 2 % MEELATEZIRFNEERE - H&EEH - JiTEHERE
o A 45 ERBEA ST A > 48k HREE T AL (8= S H N DL R R RIER AT
HER - I P HYRTT -

Referral %5 RS

(i) The Company, but shall not be obliged to, refer the Client to an affiliate (“Referred Entity”)
from time to time. The Client may elect to engage a Referred Entity to provide any service
and in such cases, the Client shall be solely responsible for complying with the applicable
contractual obligations and legal and regulatory requirements of such Referred Entity. 4<%

B DL ((EfmH ) REGRIE TS —m A (T e ) - 7 sEER
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(ii)

(iii)

B — S TR PR M E M RS FERER T - &5 RS ST 2 S e e
& EIFEB A ER KR -

In referring the Client to a Referred Entity, the Company, at all times, acting as an
independent contractor and not an agent or a representative of the Client. The Company
shall not be responsible for a Referred Entity’s actions and/or omissions whatsoever and no
fiduciary relationship shall arise or otherwise be implied as a result of referrals made under
this Clause 19.8. JRHE] IS THEHERS TGS » AN EHIA GRS MIETON » TR
R N RBELASRER - A TIEHERE R BRGA T R R BRI A B3 I HAES
19.8 (i NETHIHERS A e SR A (FFER 5 -

Any prevailing and/or potential conflicts of interest pursuant to the referral arrangements
between the Company and the Referred Entity shall be unconditionally waived by the Client
in favor of the Company and the Referred Entity. % (e s AN 5] DLR JEHE B EF &R
o B G B RS > TR e HRm oI e AR VAT o3RS R BB Al g %€ -

17.9 Data not guaranteed &R R{E(E(] R

(i)

(ii)

(iii)

The Client expressly agree that the Client’s use of the data and information available through
the services and of any software provided for use in accessing the services is at the Client’s
sole risk. Neither the Company nor the affiliates of the Company, nor any of the Company’s
respective directors, officers and employees, the agents and the owners and licensors of
such software, including any party disseminating data or information (collectively, the
“Disseminating Party”), warrant that the services will be uninterrupted or error free; nor
does any of them make any warranty as to the results that may be obtained from the use of
the services, or as to the timeliness, sequence, accuracy, completeness, reliability or content
of any data and information or transaction provided through the Company, or with respect
to any software provided for use in accessing the services. & FHAMEEE - BIHMEHEE
AN Z R PR R B DL R ks P P A A B 2 IR R R RO Bk R 2R
HI— U - KR R E R - ANFE - AAFERBBAE - AAFESEHNVES -

RN ESYE S - IR - DUSHBARA R A B A - BFE T R SR
BRI (40 TBIREIEE L) » IR IRSE MM AR LIRS R & SRS AN IERE
e o HNHERHAATRAANTIRGEG 2 &5 SN BB NTI TR Aty K&k
B BRI ~ Sl ~ AERENE - SRR - VIEE > EEER - IRBESG 2
NZ > B RBE S A A SRS MR LAY T SR R BT R ol fRaE -

” o«

The data and information available through the services is provided on an “as is”, “as
available” basis, without warranties of any kind, either express or implied, including those of
merchantability and fitness for a particular purpose, other than those warranties which are
implied by and incapable of exclusion, restriction or modification under applicable laws and
regulations. B3 T ARSI FAR FOERERR ST A RE RBR - FRAIECE Sy (Rag st
FEANEINRS TEREIE BRI DL “BAR ~ “BEAARRT ARt

AN TENIRRTS G A B HA A B R e R ORaE - ELRER ARS H B 1 AR BHERE
TE FIRAT I P I RS -

No Disseminating Party shall be liable in any way to the Client or to any other person for: H¢

RRUEE IR TSI R S A E T GRS EAE

a. any inaccuracy, error or delay in, or omission of (1) any such data, information or
message, or (2) the transmission or delivery of such data, information or message; or
(1) H{rds ~ BRECHE > 3¢ (2) (FerEdg - Erleol S A EIEE T

IR AERE - $HRR ~ ZERR BOER 5 B¢
b.  any loss or damage arising from or occasioned by (1) any such inaccuracy, error, delay
or omission, (2) non-performance, or (3) interruption in any such data, information or

message, due either to any negligent act or omission by any Disseminating Party or to
any “force majeure” (such as, without limitation, flood, extraordinary weather
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condition, earthquake or other act of God, fire, war, insurrection, riot, labor dispute,
accident, action of government, power failure, equipment, software or
communications line failure or malfunction) or any other cause beyond the reasonable
control of any Disseminating Party.RI{& il & THRFE AL RYAERHBAEIES © (FIalE%
BABER 2T RECER - BUEMAR ISR EREERIRE K - BER
TMRME ~ R - HAMR S ~ K~ B - 28 - BREL - 5848 - BN - BUSTT
Fy ~ BT ~ Bt~ SRR S GRE TR R ) - B RIHRR s S E
HESNZ FAPTER . (1) (EARLERE - $538 - IEREGET - (2) J4AEITHE
£ 0 80 (3) (ETHEREE - EREEEAYPET -

17.10 Neither the Company nor any of its group companies nor any of its directors, employees or agents
shall have any liability whatsoever (whether in negligence or otherwise) for any direct, indirect or
consequential loss, expense or damages suffered by the Client as a result of: - /N & 5T (o] HAE
BIAEEEAEMESE - (g 52 UE AR = R A LN SIS 2 0 E T B R - [
THIEIES ~ B SURHERIE (AR R R (R R i RS A ()

(i)

(ii)

(iii)

the Company acting or relying on any Instruction given by the Client whether or not such
Instruction was given following any recommendation, advice or opinion given by the
Company or by any of its directors, employees or agents; A/\E[1#& FATEFERIMTT
= BUREEIIEAET - N AR~ SRR A S E M #HSE - (RESAH
NFéE T HHEMHEE - g RmfEd

the Company’s delay or failure to perform or execute the Client's Instruction or its
obligations hereunder by the following reasons: 7~/ 5] Kl B LA T [ R T ZE ¥R B R AE BT
BT P AR R E A AR R 2

a. any disruption, breakdown, malfunction or failure of transmission, communication or
computer facilities, {325 - AR AL T L BT B - i - HRpERH BidER
HHEH -

b.  any postal or other strikes or similar industrial action, {T{a]#}zREEH {58 T BE{
THTH -

[ any disruption, closure, breakdown or failure of any relevant Exchange and/or Clearing
House and/or broker and/or any other person or firm or company whatsoever, {1-{a]
HERRSE G e SRS LT K BRAR A0 e ST HoA A B 5% B A B HIERAE:
ol 48 ~ BAPH ~ MR ERERESE

d.  any prevailing Market conditions, or {F{a[¥R{7 5 B¢

e. any action of government, governmental agency, Exchange and/or Clearing House; F{

J&F ~ BURHTRRE ~ XA R SESRATHMERTE) 5

Trading Agent acting or relying on any Instruction given by the Client whether or not such

Instruction was given following any recommendation, advice or opinion given by Trading

Agent or by any of its directors, employees or agents; or & 5 CHE1% & F T R TT

*F o HiREE PR - N AR TR S AHE A AEE - BEE

AERAFTAE THUE(THER - Eafecm R =

a. any disruption, breakdown, malfunction or failure of transmission, communication or
computer facilities, {#i - JEEAEEE R HIER (o] T8 ~ fehe ~ BRI H Bikih
SEEE -

b.  any postal or other strikes or similar industrial action, {F-{ifFEak L 5E T aELL
TTEATE) -

c. any disruption, closure, breakdown or failure of any relevant Foreign Stock Exchange
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17.11

17.12

and/or Clearing House and/or broker and/or any other person or firm or company
whatsoever, {EfEHBEEING S BT R BASFTR B 40 B B R HA
N AR sR e A E R T4 ~ BHRA - SR e iR E R -

d.  any prevailing Market conditions, or {E{a[ER{ T » B¢

e. any action of government, governmental agency, Exchange and/or Clearing House. [

JiF ~ BURRRA ~ ST R/ SEE R AT E AT -

If the Company fails to meet the Company’s obligations to the Client pursuant to this Agreement,
the Client shall have a right to claim under the Investor Compensation Fund established under the
Securities and Futures Ordinance, subject to the terms of the Investor Compensation Fund from
time to time. (A A ELE AR IEA s ZAVHUE BT HE FRVEL  F AR RS (35K
i Rp]] O EEIEASRE - AT RAEEHI ERE S N IR R -

If there are any discrepancies between the English and Chinese versions of this Agreement, the
Account Opening Application Form and/or any documents in connection with the Account, the
English version shall prevail. A i = - Bl = FREE A Ko/ BUE T BLR =8 BRI SRR Hr S04
XFE o WAKER  BUAISCRR%E -

18.  Personal Data (Privacy) {&# A &R (f£2%)

18.1

18.2

Whilst the Client expects the Company to keep confidential all matters relating to the Account.
Despite the aforesaid, the Client hereby expressly authorizes the Company to provide the details
of the Account to the SFC or the Exchange or the Clearing House or any other regulatory authorities
towards any jurisdiction in any investigation or enquiry it is undertaking. &fEZRZ FTERAAN N T
TRARF AR 2 EIERE - & PR R R AR s G e i el A R B A B S A E
BEENERERE 2K RAT v MR SRR AR = 2 SRR - DAER Bk S
THYFE SR -

The Company will keep information relating to the Client’s Account confidential, but is authorized
by the Client to provide any such information to the Stock Exchange of Hong Kong Limited
(“Exchange”), the Hong Kong Securities Clearing Company Limited (“Clearing House”) and the
Securities and Futures Commission of Hong Kong (“SFC”) and exchanges, clearing houses,
regulatory authorities of the relevant jurisdiction for Foreign Securities to comply with their
requirements or requests for information without any consent from or notification to the Client.
RATERFE R FIRFNAR N T LIRS - (BR PR A A SRS &R & B H
FRAE  “BiSCHT" )~ ®BPREFEARAE ( “hRER" ) s ITEEREREE
Be ( “B%E ) RIMEESAMZ IS - &R - SERENRESIERTOR - K
EERHRALT LB - MR EAE P EERE FRE -

The Client hereby declares that the Client have read the Privacy Policy and Personal Information
Collection Statement pursuant to the Personal Data (Privacy) Ordinance of the Company. % = 1F
AR P R R A A EIRIRE AR (FARR ) 15M138 AT FARR BUR R EORHU 2R A

19.  Risk Disclosure Statement [\ FEAsHH &

19.1

Securities Trading 54325
(i) Risk of Securities Trading 55573 5 iR

The prices of securities fluctuate, sometimes dramatically. The price of a security may move
up or down, and may become valueless. It is as likely that losses will be incurred rather than
profit made as a result of buying and selling securities. :55{E& G gESIE 5 ) -
R ERS TR - ERSNEREE - HES S AN —ERSRRERDE - R HTEE
aiEEdEk -

21



(ii)

(iii)

Risk of trading Growth Enterprise Market ( “GEM” ) Stocks AIIZEMIHL 73T S JE

a.

GEM stocks involve a high investment risk. In particular, companies may list on GEM
with neither a track record of profitability nor any obligation to forecast future
profitability. GEM stocks may be very volatile and illiquid. BIZEMIE (335 R IREHY
P e - CHIERZ TN B AR AR B B R 4 R R TR AR B AR 170t
TERIZENR BT - AEERA O TR R R B RO MR -

The Client should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it
is a market more suited to professional and other sophisticated investors. % /==
JETERIERATAIE 8% » AFH AR ERTE - AR TS B E
A G o TR A T S B R R B AR A R

Current information on GEM stocks may only be found on the internet website
operated by The Stock Exchange of Hong Kong Limited. GEM companies are usually
not required to issue paid announcements in gazetted newspapers. 75 ¢ BIIZER B
B HIERRT R BT AR A& 2 5 T A PR A B AT G a4 mh k] -
BISEMR B AT — AR I R e R E TS M EA S -

The Client should seek independent professional advice if the Client is uncertain of
or does not understand any aspect of this risk disclosure statement or the nature
and risks involved in trading of GEM stocks. {E41% = B A B ey FE B BHEAY A A
BRSBTS E AT ASER HE R P b A R B 2R » [E=0K S
THEERR -

Risk involved in trading Callable Bull/Bear Contracts ( “CBBC” ) ZFHESEAS 5t Ky Rl

a.

Mandatory call 5&ii[a]

(1) CBBC are not suitable for all types of investors and investors should consider
their risk appetite prior to trading. In any case, one should not trade in CBBC
unless he/she understands the nature of the product and is prepared to lose the
total amount invested since a CBBC will be called by the issuer when the price
of the underlying asset hits the Call Price and trading in that CBBC will expire
early. Payoff for Category N CBBC will be zero when they expire early. When
Category R CBBC expire early the holder may receive a small amount of Residual
Value payment, but there may be no Residual Value payment in adverse
situations. Brokers may charge their clients a service fee for the collection of the
Residual Value payment from the respective issuers. 4~HEEE A & FTA 1%
HE - EABTHEAESHIE TR AT R 2SR - EEAE
T BRIEREEE R O AR REB M o I R R SR A R
HptH o GRFCEEANEEEAGY - A8 — A RE8 0 HRE & A ERs
FUEHE - 4-RES RN 3 TRGUE] » EEIRGSUE - N BUREEERA
GFHEMFEEE - B R EFHES - FiA AmgE > ERErEE - 2
TEEIEIIE N NIRRT S A RIBREE - KO RIELE SRR TRIUR EIFRIER (E
(B B R 2 -

(2) Ingeneral, the larger the buffer between the Call Price and the Spot Price of the
underlying asset, the lower the probability of the CBBC being called since the
underlying asset of that CBBC would have to experience a larger movement in
the price before the CBBC will be called. However, at the same time, the larger
the buffer, the lower the leverage effect will be. —f&zaR > U [ol{E SR &
EEBEEIHAER - A s IR eI - R R A R S TR
BERAEEE) Sl B U - (R[S —RFRE - S Bl BB ERIMH AR - 45
TRIE R )N -
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(3) Once the CBBC is called, even though the underlying asset may bounce back in
the right direction, the CBBC which has been called will not be revived and
investors will not be able to profit from the bounce back. &4-8E5¥5 UL [0l{% »
R AERAE A A SO0E > R EFIREIIA G AU i L EE - Hit
FEE N GRIERS SR EF]

(4) Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as
underlying may be triggered outside the Exchange’s trading hours. Z5J&G4MN&
FERITAVACRESE » TaM U E B RE G B B BT S B UM R
B

Gearing effects 1EI{EFH

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is
greater compared with that of the underlying asset. Investors may suffer higher losses
in percentage terms if they expect the price of the underlying asset to move one way
but it moves in the opposite direction. H1ANA-AESS EAEMRE M » Z-RESE (TR AEED
B_b RIS S AR R A Ry e o AR A (R R [ B 4 5 S ST PR AE R
B E TSR Z LG E B RAVIES: -

Limited life FREATA U

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3
months to 5 years. The life of a CBBC may be shorter if called before the fixed expiry
date. The price of a CBBC fluctuates with the changes in the price of the underlying
asset from time to time and may become worthless after expiry and in certain cases,
even before the normal expiry if the CBBC has been called early. Z4-8E55H—[EEA
A WAIEE HEARIE - BREAFTLUE 3 B H 2 5 T4 - HEFHIRIERT
WS [E] A= SR8 AR SR AR S22 15 B A - AT A A1 (B {0 & 5 A A 4 o (AR Y S
MREE) » R EHH B U E e F e e (S A (HE -

Movement with underlying asset HHREEEEHTAESL

Although the price of a CBBC tends to follow closely the price of its underlying asset,
but in some situations it may not (i.e. delta may not always be close to one). Prices of
CBBC are affected by a number of factors, including its own demand and supply,
funding costs and time to expiry. Moreover, the delta for a particular CBBC may not
always be close to one, in particular when the price of the underlying asset is close to
the Call Price. A-HEZSHIESEENHEANHE A S AR A ANV M2 E) - (HEHL
T N ARNEUER A A ERR IV EE (BIEMERN—E SR —) « 4aE80E
2L EEZEFHE  GREEAGAIIR - W52 R PRSI IR « BESh -
A REsE TP ET R G E BT — » Rl & R & A S BT U (0 -

Liquidity it 18 &

Although CBBC have liquidity providers, there is no guarantee that investors will be
able to buy/sell CBBC at their target prices any time they wish. EEZRG-HESE A 7 iH
BIRALE » (HRGEIREEIE A H AT AR DI B EMEE A h AR

Funding costs FA 752

The issue price of a CBBC includes funding costs and issuers will specify the formula
for calculating the funding costs of their CBBC at launch in the listing documents. Since
the funding costs for each CBBC issue may be different as it includes the issuer’s
financing /stock borrowing costs after adjustment for expected ordinary dividend of
the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted
for ordinary dividend) plus the issuer’s profit margin, investors are advised to compare
the funding costs of different issuers for CBBC with similar underlying assets and terms.
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The funding costs will gradually be reduced over time along with the CBBC in the
secondary market as the CBBC moves towards expiry. In general, the longer the
duration of the CBBC, the higher the total funding costs will be since it is similar to
investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC
after launch may vary during its life and the Liquidity Provider is not obliged to provide
a quote for the CBBC based on the theoretical calculation of the funding costs for that
CBBCat launch. -AEEETES{ I IS B (A HARIIA 5 IR+ B 8 T(E Y - BER
AR I A B G 4R - FrA A EEA RS - REEFR IR
RRERHE R HI e S s - fUB SR B TR AP RES i s R L R
s e R R E (RS BEE -

g.  Trading of CBBC close to Call Price #£iTUX [H{EIFAYAZ 5

(1)  When the underlying asset is trading close to the Call Price, the price of a CBBC
may be more volatile with wider spreads and uncertain liquidity. CBBC may be
called at any time and trading will terminate as a result. FH[# & E BIRBETUL
[EMEE - ARESSAI(EIS T RE & (S SN B - EHE A T RE SRR - Ul
EIRUTRERYK o A-AEHREIF S Pl almi e S8l -

(2) However, the trade inputted by the investor may still be executed and confirmed
by the investors after the MCE since there may be some time lapse between the
MCE time and suspension of the CBBC trading. Any trades executed after the
MCE (i.e. Post MCE Trades) will not be recognized and will be cancelled.
Therefore, investors should be aware of the risk and ought to apply special
caution when the CBBC is trading close to the Call Price. FHAT@REI[E=EH-E%
AERIHF R AR AR E E 2 M e RE g A — s 22 - st SRR
Bl R B B S BE Y B R afUr S ARG
BITHIZ S A PRSI E U - IR & E S B ml EH4-ress
HEFRARSN N ©

(3) Issuers will announce the exact call time within 1 hour after the trigger of MCE,
and HKEx will also send the list of Post MCE Trades to the relevant Exchange
Participants (brokers) who in turn will inform their clients accordingly. For
avoidance of doubt on whether their trades have been cancelled (i.e. whether
they are Post MCE Trades), the investors may check with their brokers. (7§
ERTRHIT RIS 4 1% 60 Sy 8 E AT SR IR BN  AZ G TN g
TR TRAIL E B3 R A B AN AC S R S 4 A RN B 2 i
MBI HE S - HREERNEEL S DR U EI 1 A 2Rk
HEWRUY » EETHRL -

h.  CBBC with overseas underlying assets 4N EE S THIAHESS

(1) Investors trading CBBC with overseas underlying assets are exposed to an
exchange rate risk as the price and cash settlement amount of the CBBC are
converted from a foreign currency into Hong Kong dollars. Exchange rates
between currencies are determined by forces of supply and demand in the
foreign exchange markets which are affected by various factors. DUJgYN&RE S
THYARAEE » HER RS E B RINE TR A EEE RS
AERE R RIS A RNV NE R o SMNEER H S HREE - HhZE SRz
&Ey o

(2) Besides, CBBC issued on overseas underlying assets may be called outside the
Exchange’s trading hours. In such case, the CBBC will be terminated from trading
on the Exchange in the next trading session or soon after the issuer has notified
the Exchange about the occurrence of the MCE. There will be no automatic
suspension of the CBBC by AMS/3.For Category R CBBC, valuation of the residual
value will be determined on the valuation day according to the terms in the
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(iv)

listing documents. &G/ MEESITHIAARE - SRHMLCI S TREENE
BB FT GRF R LIS MR 8 4 - RN AR E Y T — eSS el
TR AR S AR e R A R R LR A AT R - SR
BRI - AMS/3 REE B RG] - 8 R BATREE - FEREEER
B LRSI EHEE -

Risk involved in trading Derivative Warrants {TAEfESE( “TSlf” ) 335008 KR b

Derivative warrant trading involves high risks and is not suitable for every investor. Investors
should understand and consider the following risks before trading in derivate warrants. &
BT EiRT PR SRR IR ANEES - S EEEEITERS( “EiR AT
DA BB R LA IR

a. Issuer Risk #1775 Efg

Derivative warrant holders are unsecured creditors of an issuer and have no
preferential claim to any assets an issuer may hold. Therefore, investors are exposed
to credit risk in respect of the issuer. {S74EFERS( “HElin” AVEEA NEREI LTSS
( “ElE" BTNV RIS IREIRE - W TREAE A L T B R ERE
I PTARERS “ERT ) EIEEEAURIER TR E E R -

b. Gearing Risk FE17 5

Although derivative warrants may cost a fraction of the price of the underlying assets,
a derivative warrant may change in value more or less rapidly than the underlying
asset. In the worst case the value of the derivative warrants falls to zero and holders
lose their entire purchase price. FELTAMERS( “Ein" VEKBEHEBEEH
& ABRTARERS( TR BRI ERAUIE TN BB ER R K - TR AR ER T
PTAERES( “HiRT VERTBRES  REEERARVRANETES -

c. Limited Life ELAXHA

Unlike stocks, derivative warrants have an expiry date and therefore a limited life.
Unless the derivative warrants are in-the-money, they become worthless at
expiration. BIRGTEARTE - PTAEMEE( i VATIIAH - WIERIAAR - P14
(T ) PBAREOIEE N - Al AEE -

d. Time Decay HFRIEFE

One should be aware that other factors being equal the value of derivative warrants
will decrease over time. Therefore, derivative warrants should never be viewed as
products that are bought and held as long term investments. #5HARZAR % » 17
CERERE( R EAS ERER MR F A H RN BT A S R )
Ry RGFEETH -

e. Volatility JZ1ig

Other factors being equal an increase in the volatility of the underlying asset should
lead to a higher warrant price and a decrease in volatility lead to a lower derivative
warrant price. FHAMAZEARE » AHEEESREINE SPT4 MRS iR )
EE T 5 M RG-SR T ) N
f. Market Forces T /1&

In addition to the basic factors that determine the theoretical price of a derivative
warrant, derivative warrant prices are also affected by all other prevailing market
forces including the demand for and supply of the derivative warrants. Supply and

demand forces may be greatest when a derivative warrant issue is almost sold out
and when issuers make further issues of an existing derivative warrant issue. & |
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PUETTAME( “EE EERESIEARZIN > FrAEMATSEZR (RiEE
SEAGENS FRVECR) e BT T AYER - BERSAKm
o EUTAMER( BT TS LUV B S TR SRR e
O o BORATRZECHER

(v)  Riskinvolved in trading Exchange Traded Funds ( “ETFs” ) AZ S FTE EE ST 55 KA

JeE\ iz

a.

Market risk F755E 5

ETFs are typically designed to track the performance of certain indices, market
sectors, or groups of assets such as stocks, bonds, or commodities. ETF managers
may use different strategies to achieve this goal, but in general they do not have the
discretion to take defensive positions in declining markets. Investors must be
prepared to bear the risk of loss and volatility associated with the underlying
index/assets. A2 5T EE Ak T2 Ry IGHEREERR R - 1758/ S S B FEAR
(RS ~ 5B ) YR « XS P B B A S n] A E SR 2 2 A
(B AR BETERK T P B S EREUTT T RS - S B A AR B HE S &
FEHVR B SRR AR -

Tracking errors EiER7

Tracking errors refer to the disparity in performance between an ETF and its
underlying index/assets. Tracking errors can arise due to factors such as the impact
of transaction fees and expenses incurred to the ETF, changes in composition of the
underlying index/assets, and the ETF manager’s replication strategy. (The common
replication strategies include full replication/representative sampling and synthetic
replication which are discussed in more detail below.) E 253 ST EEASN
FIPUHRATE 8 AR I RIINET - [RA DK E A G T E E RS 5
HAth#H - HHRATE L BECCEEE - AL G EE A S E AR BRI 5 E N
Z - (HRAESRISEET 2E 5 EERRUERAL R SREE R AT
o)

Trading at discount or premium DUFTEEHEA 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This
price discrepancy is caused by supply and demand factors, and may be particularly
likely to emerge during periods of high market volatility and uncertainty. This
phenomenon may also be observed for ETFs tracking specific markets or sectors that
are subject to direct investment restrictions. 3¢ 5 & & A S ER O gE 2 = iA
RN HEE#HE - & EERMCRKRZNE - S AR EHFE (LR E
FARICHEZ R EPEle— e R E SRS, (TR B EE A S
IRETREE A IR -

Foreign exchange risk 4N\ [

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars
are also exposed to exchange rate risk. Currency rate fluctuations can adversely
affect the underlying asset value, also affecting the ETF price. & HTE =4S
M LAY R A I R DU Ry BT o S S MR R - B SRy
R ETEERE S A B E S A R R B R M SRR -
Liquidity risk 7t 4 & JE

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to
26



facilitate trading in ETFs. Although most ETFs are supported by one or more SMMs,
there is no assurance that active trading will be maintained. In the event that the
SMMs default or cease to fulfill their role, investors may not be able to buy or sell
the product. FHFHEREAFRUTUEE - FTEEECHMEEESNIRSAH
SH - EER G TEEESS A — (M LA AR - HEREFIERE
HEUF BT - A E B e THE -

Counterparty risk involved in ETFs with different replication strategies 2% 5 fTE &

B R [EIHE SRS A B T

1) Full replication and representative sampling strategies 5¢ 4 1H 5L K735 B
FMBEA RIS

An ETF using a full replication strategy generally aims to invest in all
constituent stocks/assets in the same weightings as its benchmark. ETFs
adopting a representative sampling strategy will invest in some, but not all
of the relevant constituent stocks/assets. For ETFs that invest directly in the
underlying assets rather than through synthetic instruments issued by third
parties, counterparty risk tends to be less of concern. %52 & 1EHIKEHS
HIAC Z AT E B A il R B A EI L B R R T A IR R4
FE o PRIUERRFRMEASSAY » AT E B (A 2 22 80y
THRAR AR, B - HRAC SR EE M AN S =BT o k@ L
BN GEERES » HA G TR RE N ERNKRME -

(2)  Synthetic replication strategies & 1EEINRHE

ETFs utilising a synthetic replication strategy use swaps or other derivative
instruments to gain exposure to a benchmark. Currently, synthetic
replication ETFs can be further categorized into two forms: ¢ F4E&#E 5L
KIS DT EE A TR BRSNS TAE TR ZIBHEENR
B o BN - PR SEBRIS A Z) AT E B A v S Ry A -

i. Swap-based ETFs DLHsiHA& 4T

[ ) Total return swaps allow ETF managers to replicate the
benchmark performance of ETFs without purchasing the
underlying assets. 4E[a]fAHf (total return swaps):ExC 5
P B AL A T DR R BB RN F R
THEAEE -

L] Swap-based ETFs are exposed to counterparty risk of the
swap dealers and may suffer losses it such dealers default
or fail to honor their contractual commitments. DLUsiHA&
KIRERIIAE B AT E B R B R 2R B 45 S 5 R 52 5
HFER - SIS SRR BN R T H ALK
RS ARL -

ii. Derivative embedded ETFs DAf74E T ELAERL

[} ETF managers may also use other derivative instruments to
synthetically replicate the economic benefit the relevant
benchmark. The derivative instruments may be issued by
one or multiple issuers. 325 B B AL 4t v DA HL
MPTAET R SrEtEBUHRIEERVEOE Mt - ARITTA
TEATH—(E 2 (EEE TR 58T -

[ J Derivative embedded ETFs are subject to counterparty risk
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(vi)

of the derivative instruments’ issuers and may suffer losses
if such issuers default or fail to honor their contractual
commitments. PARTA T EABRAYAC AT B B R R
ZIRE BTN S B FERS - BT A E SN EE
TTHEERH » BEsEE 28k -

g. Even where collateral is obtained by an ETF, it is subject to the collateral provider
fulfilling its obligations. There is a further risk that when the right against the
collateral is exercised, the market value of the collateral could be substantially less
than the amount secured resulting in significant loss to the ETF. 38 5 ff B & A 4:H]
(EESHEAT T ARG R I E BT AL - I - SRR AR —
BT 8y mi (G o DU RN EVITS 280 © XS T E S iRk mE -

h. Itis important that investors understand and critically assess the implications arising
due to different ETF structures and characteristics. f&EEE 1 G RE T ER A
TR BT E AR S O E A M SR E -

Risk involved in trading Over-the-counter Derivative Products ( “OTC Products” ) ¥54MT
LT EAG0 R AE R

Over-the-counter derivative products are derivative products that are not listed or traded on

an Exchange. EIMITAEEMIGHTRNMER ST LT BEAHILTA E R

a. The Client understands and agrees that: & PR K[6EE :
(1) OTC Products often involve a high degree of gearing, so that a relatively small

movement in the price of the underlying Securities results in a
disproportionately large movement in the price of the OTC Products. The
value of OTC Products is not fixed, but fluctuates with the market, which may
be influenced by many factors, including changes in the economic and/or
political environment. The Prices of OTC Products can therefore be volatile;
B MIT AR i G BRI S AR - DRI - FERES A A SR (E
ISR R EEUGSMIT A A RS RN BRI AR SN - BRI MIT A
MEERNREED - e gEE SN WE2 IR
BIFEEORE e SBUAERRHVE L - RIEL - BMIT A A S ERS TR E
[ S

(2) the market value of an OTC Products may be affected by the changes in the
actual or perceived credit standing of the issuer. For example, it may be
adversely affected due to downgrading of it or its underlying by rating
agencies such as Moody’s Investors Service Inc. or Standard & Poor’s Rating
Services; SHMITAEE LN T {E O RE &2 B8 T N B EEFT 2 2 51
FIRSERCEE - B 2 E AR A B S B s AR AR s A =) 55T
AR BRI MIT A S B RS A IR AR A AR A A

(3) the Client should be aware that although OTC Products may bring significant
benefits, they may also carry substantial risks which the Client should fully
understand when considering whether they are suitable for the Client. The
Client should not buy an OTC Products unless the Client are prepared to
sustain a total loss of the money the Client has invested plus any commission
or other Transaction charges; & FERZEPGIMITERE M FTHIRER
Mzt FElIE AR RS - & P ENS B E e S G £ T %
AR - RIER P EIEFERIERA 2 MNE L E FrA e s i
THEMIE G S SlIE A ERESIMTEES

(4) while OTC Products are unexercised and if their underlying Securities are
suspended from trading on the Exchange or any other relevant stock
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(10)

(11)

exchange, they may be suspended from trading for a similar period of time
as their underlying Securities; ‘2854 M T4 FE SR TR » 40ELELRESS
TR TS B e (o HA AR R 558 B AT it 3% S5 M T AR A O
IR ETREHIAE EIHE R IR 5

it is not possible to predict the liquidity of OTC Products; 39N T4 fhf
TR EATENIRY

depending on the terms and conditions of the OTC Products, the Client may
be obligated to accept the underlying Securities if the conversion price is
triggered; HUAFNEIMITAAERAVER B RIF - &P TR EHR B
fiErgsts - PR E A R

if there is a stock split, issue of bonus shares or other unexpected event that
changes the number of issued shares of the underlying stock, the
counterparty may adjust the contract terms, at its sole discretion, to reflect
the new market conditions. This may include unwinding the contract. The
Client will be notified in the event of such adjustments; {E41HFRIE(75 457
Hr ~ STTALRIRE (B A TR SR (g B B R RS S T T TR Oy
BEH  ZHEF RGN HEIERE N SR DB TS
TEIL - E W RE EAEMERRZ &4 - B RN EHUEAIT S

OTC Products have limited liquidity. It may be impossible to liquidate an
existing position or to do so at a satisfactory price because the market finds
it difficult to assess the value, to determine a fair price or assess the
exposure to risk; BHMITAEEGAVUBMEE AR « HF S8 TS
HAB(E ~ T — A TS ST ATE Y ERE - vl REfe 2R — (R
FELPER XA — WA ERS e

OTC Products are imbedded with options. Transactions in options carry a
high degree of risk. The risk of loss in trading options can be substantial.
Prospective investors should have prior knowledge of, or experience in
option markets. The Client should carefully consider whether such trading
is suitable in the light of its own financial position and investment objectives;
BAMITA R ST R - IR B A s b - SRS S R A B
REVIER B - A ETE R IR IS A B T AR e ss - P E/ v
BIELHFA G ME HI IR FAE B

there is no central source for obtaining prices in relation to an OTC Products.
Any price provided by the Company in relation to an OTC Products is based
on the latest available market price or derived from sources which the
Company believed to be reliable. Consequently, any such price may only
reflect historic prices and may or may not be accurate. The Client should
note that the Company do not make any warranty or representation as to
the accuracy or completeness of any such price and do not accept liability
for any losses arising from the use of thereof;;% 75 —{[ tf SR 5 A] f1535
SMITAE FE AR RRIERS - A A TR AV MIT A 2 S H RR B AS A A 2
BT TS EAS B A TR R TSI AR - BRIt - HE RS e RE U2
SZHJLRE SR ABIRS - FIREIEHEIR FTRE AN IEHE « B P IEE BA N EHITE IS
TEAS AR M B B M o RS B - S H R e 2 A (] PRI FH 5
GRS [BURK IR EE AT

pre-termination prior to maturity is possible subject to prevailing market
terms and conditions; and FEER T TV TSR R AG: » F2RTES IR FTRERY
o4

the issuers may enter into discount, commission or fee arrangements with
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brokers and/or any of its affiliates with respect to the primary or secondary
market in the OTC Products. #5717 A\ A]AE @t SEHG/MTAE MY —8
SR TTISERRE K AT R A SIERGTH - Hesi&E HnE -

The Client further understands and agrees that prior to entering into any Transaction
in relation to an OTC Products, the Client shall, in addition to any other relevant
considerations: = #E— R - EEREMARIGIMTAEERLIT S
Al - BREAMARE R S B

(1) evaluate its financial status, risk bearing capabilities and whether the OTC
Products is suitable for the Client in the light of its own financial position and
investment objectives; S HIATEIRN ~ Eg RS » FIHFRREHE
N FSGIRIRIEE B 25 M T A E e Bl SR &

(2) fully understand the nature and related risks of the OTC Products; 5&4=HH
8% S5 MIT AR 7 AR M R AE R A R

(3) ensure that the Client has all necessary information the Client require to
assess all possible risks in the OTC Products when deciding on its
appropriateness for the Client; fEHEESIM T E MEG HEE P » 1
IR F A T A BB RAGTHE % S5 M TAE A L AP A Tl REM: B

(4) consider what the Client intend to achieve; and 5 B H T EHRAEHIZ
V54

(5) be aware of any general framework for the OTC Products established by any
relevant authority or governing body. & & F{(T(0] AR & fa ek & F kRS
S M AR ShIM S A o) — RS

The Client also confirms that: & F[EHSHEST.

(1) unless the Client has otherwise notified the Company in advance, the Client
is acting on its own account and the Client makes an independent decision
prior to trading in the OTC Products or any other products in light of its own
circumstances; and FRIEE S HEANBAIAATMEREN - &P ESUH
MRFERIT > W7 EARIE R4 S5 MIT AR A AL S i E B T
HRIE R

(2) any information supplied by the Company and/or explanation relating to the
terms and conditions of the OTC Products or any other products given the
Company or its staff shall not amount to investment advice or a
recommendation to purchase the OTC Products or any other products. 7%
A EFR BRI R SR A B A EI B TS IMTAE E ek
HoAth (o] 2 SRR AR T R AR - R IE S EIA I E S M4
B AT AR 2 A 3 L B o

(vii)  Risk involved in trading Bonds {&35:3¢ 5745 K Y g

a.

The price of bonds can and does fluctuate, sometimes dramatically. The price of a
bond may move up or down, and may become valueless. It is as likely that losses
will be incurred rather than profit made as a result of buying and selling of bonds.
Also, there may be risks in leaving bonds in the Company’s safekeeping. The holder
of bonds bears the credit risk of the issuer and/or guarantor (if applicable) and has
no recourse to the Company unless the Company is the issuer or guarantor (if
applicable); {BEZEA% AT AR E &S » ARHREIZL - (E2FERE TR 5
ARESG EIREE - HE IR TR gEE - AR - FF - E55
AFREINEFAEENS « FERFA A GRIES(T AR SdERA (EH) 1
(SRR I A RN TR BERME IR T 8T ASEER A (UE )
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Not all bonds provide for repayment of 100% of the face value of the bond. The
return on a bond depends on the terms of issue and reference should be made to
the corresponding prospectus or term sheet for detail and there may be
circumstances that the money and/or value of shares that the Client receive at
maturity may be substantially less than the value of the Client’s original investment.
If there is any fractional share(s) or other Securities or underlying assets deliverables
on maturity, it/they may not be physically delivered; I JEFTA[ESE (&5
ENVETHETEE - EFNWEHIUAN ST - & PIES S EHENSET
EREHE B - 1 HL& PRSI H USSR B SR nT R i DIt & PR
YT E T - R A M EIEAES N SR S A S 7 B - %%
T E I REARRELLE AT

In situations where any bond is a product combining note with financial or other
derivatives, such as options, its return may be linked to the performance of other
financial instruments, such as underlying stocks, commodities, currencies,
companies, and indices. Unless such bond is listed on Exchange or other regulated
stock exchanges, the Client will only be able to sell such bond on the over-the-
counter market, if at all. The prices of bonds in secondary markets are affected by a
wide range of factors, including without limitation, the performance of the
underlying stocks, commodities, currencies, companies, indices, the market view of
the credit quality of the reference company, and interest rates. The Client must be
aware that secondary markets do not always exist and even where a secondary
market exists, it may not be liquid. The Client must accept any associated liquidity
risk; FEIFEMAS S | SRISEBEHAMLTAE T - AR - HleR TaE S e
fl<eFl TB - AHRERGSE ~ B & B - AT B RBUHERE  BrIF Lk
BB G P A Z B E R L G P B » BRI S L5/ S &
RS - TSRS RS AR EREE AR RS
R B B AF - 158 2B AT EREENTTSERLURAE - &
FONVEI A &R SR —EFEN  BIEEAE » s R ARSI - FF
N2 A AE R R B P

Transactions in options carry high degree of risk (including products that have
options embedded in them such as bonds). Purchasers and sellers of options should
familiarize themselves with the type of option (i.e. put or call) which they
contemplate trading and the associated risks; BAf#EAs SEERAAVER (B3EN
EIARRES SR ) - TN E = T E S PRI TR 2 0y HA R A
(QEUERSR L Bt il DISEIE) SN e

The profit or loss in Transactions in foreign currency-denominated contracts
(whether they are traded in the Client’s own or another jurisdiction) will be affected
by fluctuations in currency exchange rates where there is a need to convert from the
currency denomination of the contract to another currency. DIANEEEHTE4)E
BATEAENFEEE IS (RS a TR PR T REMEREE) > 15
G R ES AN A B M S — T B2 BIFE SR B -

19.2  Stock Options Trading J&ZZHARERS 5

(i)

(ii)

Stock Options Trading & ZZHARERT 5

The Client acknowledges that due to the volatile nature of securities markets, the purchase
of options over securities involves a high degree of risk. % FHESLHAES 5 SIS A 1Y
B W A AR RIS S R

Variable degree of risk [&]JE\HTEE

Transactions in options carry a high degree of risk. Purchasers and sellers of options

should familiarize themselves with the type of option (i.e. put or call) which they

contemplate trading and the associated risks. The Client should calculate the extent
31



to which the value of the options must increase for the position to become profitable,
taking into account the premium and all transaction costs. HA#EZXZ ZHYElGIE R

1= o FEE R am i A S SR - e E TR B E RS (BIRE

It ST INE) DL R A BRI A 1AV B - & P RS TR ASIRES R A S B A »
AT E IR E B I025 DA RESER] -

The purchaser of options may offset or exercise the options or allow the options to
expire. The exercise of an option results either in a cash settlement or in the
purchaser acquiring or delivering the underlying interest. If the option is on a futures
contract, the purchaser will acquire a futures position with associated liabilities for
margin (see the section on Futures above).If the purchased options expire worthless,
the Client will suffer a total loss of the Client’s investment which will consist of the
option premium plus transaction costs. If the Client is contemplating purchasing
deep-out-of-the-money options, the Client should be aware that the chance of such
options becoming profitable ordinarily is remote. Hif#ERE A & AR KBNS T
IR SE R R - WNSREIRER A N BRESE T CARE - (B TR SRR
HAENE A ERE R « 25 P AR EIREAE SR AR (EE - 2R
BERFTARESHE & hEEAENIIES RSB - 0% i AR
it - FEE BTSRRI R E T R, -

Selling (“writing” or “granting”) an option generally entails considerably greater risk
than purchasing options. Although the premium received by the seller is fixed, the
seller may sustain a loss well in excess of that amount. The seller will be liable for
additional margin to maintain the position if the market moves unfavorably. The
seller will also be exposed to the risk of the purchaser exercising the option and the
seller will be obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract, the seller will acquire a
position in a futures contract with associated liabilities for margin (see the section
on Futures above).If the option is “covered” by the seller holding a corresponding
position in the underlying interest or a futures contract or another option, the risk
may be reduced. If the option is not covered, the risk of loss can be unlimited. &
(70 B T B b DL A REAN BB SR © PR BTN
FIHIHRARE SRR EER - (BE HE TS AV EAT 1] sE BB L - (e
AUREE HEAH > H SRS SR E - R E TR mEE R
TT{ERARERYE RS - A8 A 27 DA e 4 LN s B B (N A R 4
T8 & B R A M R S B SR IER B B — o HARE S AR
PEHT (2 > R FTAE RS - A0SR EARE 2B i 5. s G JE g mT AE SR R -

Certain exchanges in some jurisdictions permit deferred payment of the option
premium, exposing the purchaser to liability for margin payments not exceeding the
amount of the premium. The purchaser is still subject to the risk of losing the
premium and transaction costs. When the option is exercised or expires, the
purchaser is responsible for any unpaid premium outstanding at that time. F:LLH]
EEREEN G ST E TR (T S S ET RS S E AN E
EAREIEIAE S - RE NI B RS FURZIRR AR & A 5 F 0 e -
TEHARERE T (0 SCEE I - B A R T E R ARG I -

(i)  Warning to Option Holders %fHARERAG A A&

a.

Some options may only be exercised on an expiry day (European-style exercise) and
other options may be exercised at any time before expiration (American-style
exercise).The Client understands that upon exercise some options require delivery
and receipt of the underlying security and that other options require a cash payment.
LA Z A H 07 T 0 (ER=C IR T 6E) - oAt R el S R AT AT
R CERIARERITT(E) - &P EH A L HIREE T TRERR A DAERE SRS » i EA
PR T RS A (S BR R -
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An option is a wasting asset and there is a possibility that as an option holder, the
Client may suffer the loss of the total premium paid for the option. The Client
acknowledges that, as an option holder, in order to realize a profit it will be necessary
to either exercise the option or close the long option position in the market. Under
some circumstances it may be difficult to trade the option due to lack of liquidity in
the market. The Client acknowledges that the licensed or registered person has no
obligation either to exercise a valuable option in the absence of the Client’s
instruction or to give to the Client prior notice of the expiration date of the option.
HARETIERENMEE A - (FREIRERFA A B TRE SR R S M & -
wPERIRSAE A ﬁDﬁ’Kﬁa’?HﬁUﬂ%\/Eﬁ@ﬁﬂfféjzf [tz ==l
EHEEN T » RAiiGEE R e - BE MG LR - Z PRl REA
qufﬂﬁ/\f?E?Eg)E‘?uTH’JIEE{E {fﬁ@ﬁ@é’]ﬁﬁ%’ﬁ LR E
BIHTR e EAE S -

(iv)  Warning to Option Writers $FHRERE) & H A (Y4

a.

As a writer of an option, the Client may be required to pay additional margin at any
time. The Client acknowledges that as an option writer, unlike an option holder, it
may be liable for unlimited losses based on the rise or fall of the price of the
underlying security and its gains are limited to the option premium. {E EHAfE & H
A %)5Bﬁﬁﬂﬁ%%@%ﬁlﬁ%ﬁ%ﬂ’ﬂ?"f & FHERR I RolIRE G Y\ LR
AARTE] - IEREAVREER rT 20 G A SEZ fRak - RS G ARy — o]
iﬁ °

Additionally, writers of American-style call (Put) options may be required at any time
before expiry to deliver (pay for) the underlying securities to the full value of the
strike price multiplied by the number of underlying securities. The Client recognizes
that this obligation may be wholly disproportionate to the value of premium
received at the time the options were written and may be required at short notice.
AN » EAT USRS AT RERR %f%ﬂﬁﬁHUE’JEHMI%XHEH;Y
TATHBAE - % ER R TEERMEREE I > & PG RS E T4

st L HARE PRIV ERRE BRI A S8 A Rk - A BRI IE %DE@JTT%E%H

The risk of loss in trading options is substantial. In some circumstances, the Client
may sustain losses in excess of the initial margin funds. Placing contingent orders,
such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market
conditions may make it impossible to execute such orders. The Client may be called
upon at short notice to deposit additional margin funds. If the required funds are
not provided within the prescribed time, the Client’s position may be liquidated. The
Client will remain liable for any resulting deficit in the account. The Client should
therefore study and understand options before the Client trade and carefully
consider whether such trading is suitable in the light of its own financial position and
investment objectives. If the Client trade options, the Client should familiar with the
exercise and expiration procedures and the rights and obligations upon exercise or
expiry. HARESS SRS eLEFRIR A « 154 TIHM T » B P2 ke e &
HEIF A GRS S-S - SUEMAET " kAl 5 FFEHEJ (RN
R—IERESTEE SRR - F/RT B S AT R S ] A AR AR
NHERAE AN MRS B30 « WRRETEE E NI PR At R s - &=
E’Jiﬂzﬁé‘é’ﬂﬂﬁ%@%ﬁﬁﬁ SR » & AT IR = PO A (e BRI B T R A
REEIET - A - F 1R E E R ER S R IR RAIRE - DURARSE A S A EUR
MEIEE B (A EEEEEEGEERE - IREFEHIE - (R
BATE R EBARFEIIE T » DARGE P AEA T8 B AR AR B S (T

(v)  Terms and Conditions of Contracts &4 K 4HH]]

The Client should ask the firm with which the Client deal about the terms and conditions of
the specific futures or options which the Client is trading and associated obligations (e.g. the
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circumstances under which the Client may become obliged to make or take delivery of the
underlying interest of a futures contract and, in respect of options, expiration dates and
restrictions on the time for exercise).Under certain circumstances the specifications of
outstanding contracts (including the exercise price of an option) may be modified by the
exchange or clearing house to reflect changes in the underlying interest. 7 & [E% &
AT SR AR E R YA R S SR A KR AR - DURA B AR (BIAAE
BN T & PR E A B E SR HRE A Tl BSOS » BIfERE]
HIH RATRERIRFREIRA]) - X BT EEERATHEREEI T - NG BLUERITHENEY
HIARRI(ELFE IRETTEE () - DU G LRI AR B AR AL

(vi)  Suspension of restriction of trading and pricing relationships EF{EEIRHIZC 5 DL (B
%

a. Market conditions (e.g. illiquidity) and/or the operation of the rules of certain
markets (e.g. the suspension of trading in any contract or contract month because
of price limits or 'circuit breakers') may increase the risk of loss by making it difficult
or impossible to effect transactions or liquidate/offset positions. If the Client has sold
options, this may increase the risk of loss. T35 & (FlIAITHS B ER E) 5,
FRLL TSR AR T (BIRIP RS RRAIEE AR SR R & 4 a4 H
1HIZE5)) » ] RS DI HEIE R - 152 PR R e R 8 DA B A T3 5
BT RS AR - R P E RS BRIEEEN - B N AURZAVE R
b ATRE GBI AN -

b. Further, normal pricing relationships between the underlying interest and the
futures, and the underlying interest and the option may not exist. This can occur
when, for example, the futures contract underlying the option is subject to price
limits while the option is not. The absence of an underlying reference price may
make it difficult to judge 'fair' value. 4} - fHEHE FEBIHA G > 61 DL S AE B & s B
FtE 2 R IE S RSB R P RE NN AT B - HREFT S VIR & 4002 3
FEPRHIFTAAIR - (EHAREAR G AR 2R - B MRS E S ER TR S e
BEED RS A R

Risk of trading Renminbi Products A ESH&TE Y 35 S E (g

The following risk disclosure statements may not disclose all the risk and information in relation to
investing in Renminbi (“RMB”) products. For example, selling restrictions may be applicable to
certain investors in accordance with the restrictions as stipulated in the relevant prospectus of the
RMB products. The Client must therefore read the relevant prospectus, circular or any other
documents in respect of each RMB products and carefully consider all other risk factors set out
therein before deciding whether to invest. DL NAVJE G 222 IR BESY FE AT BB A S EE
S BRI B AR « B0 F IR R A A R AR AR ERR A BB IR o] R T
TERCEE o AE P EREITREERT - WAHEIERARERE AR © 1B B e A B RS
S RRARISI  MGAFAE RS R Ak A A HA R R A 2 -

(i)  RMB currency risk A BEHE LS L E g

a. RMB is not freely convertible at present and conversion of RMB through banks in
Hong Kong is subject to certain restrictions. A EEMIRIFREE E HAH - MiREE
PR EIRT A REIRZ B —ERIIRE -

b. For RMB products which are not denominated in RMB or with underlying
investments which are not RMB denominated, such products will be subject to
multiple currency conversion costs involved in making investments and liquidating
investments, as well as the RMB exchange rate fluctuations and bid/offer spreads
when assets are sold to meet redemption requests and other capital requirements
(i.e. settling operating expenses). FtIELIA BB EHE SR A IEDIA RS T
ENAREES  ETRESUFEIEZ T TR K S IE B iRk
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(ii)

(iii)

(iv)

(vi)

DB A H B B 7 DU e M | oK R A AR (RS e e i) Bl aE
W RNBERSEAR ) A 2= -

c. The PRC government regulates the conversion between RMB and other currencies.
If the restrictions on RMB convertibility and the limitations on the flow of RMB funds
between PRC and Hong Kong become more stringent, the depth of the RMB market
in Hong Kong may become further limited. R ERERFHRE A B LB LAt s> [
Ry » HEHE N RS R RS B0 p BN ECR R L RIS
FrEmy ARSI I SE B S A AR -

Exchange rate risk [ [

The value of the RMB against the Hong Kong dollars and other foreign currencies fluctuates
and is affected by changes in the PRC and international political and economic conditions
and by many other factors. For the RMB offered by the Company, the value of the Client’s
investment in Hong Kong dollar terms may decline if the value of RMB depreciates against
the Hong Kong dollars. A B Se# A T ke LA S M HO(BHEL Bl » 02 T R R ERIPR B0 A B
KRR D R M SRR R - UAAFEFREARKELNS - EAR
W BTV E E LR N - DUB e HER I A B ER & TRk -

Interest rate risk FI|Z=JE g

The PRC government has gradually liberalized the regulation of interest rates in recent years.
Further liberalization may increase interest rate volatility. For RMB products which are, or
the Client may invest in, RMB debt instruments, such instruments are susceptible to interest
rate fluctuations, which may adversely affect the return and performance of the RMB
products. HEIEUNITH BT T BRIV E ] o HE— D BRI RER IR R -
HINEER AREEE LENAREES - 25 LESZHFRKERE  RIEHAR
W Y (O] R R BRI Al REIE R AR 2 -

Limitation on the provision of RMB funding 2t A\ R E IR H]

In case the Client does not has sufficient RMB funding in its account to subscribe for RMB
products, subject to compliance with all Applicable Laws and Regulations, the Company may
lend the Client RMB or assist the Client to convert other currencies to RMB. However, the
Company does not guarantee that the Company can provide sufficient RMB funding for the
Client due to the limitation on the flow of RMB funds in Hong Kong. The Company unwind
the Client’s trade due to insufficient RMB funding and the Client’s investment may be
adversely affected if the Client suffer losses due to settlement failure. #2& FIEF4HE
EHIN N REE LI A RN ES - (EREFTABAAR SR TARXT R L)
FEDHAME R ARE - B2 BN ARBESNEERAZRE]  AAF R EE
R AT A PRI RS AR E & - BRFLHBMNAREES - AAETHE
HE P2 RZGYE - BEFPRR AN EERGEEMSE AN - s P iikEs
PR FIAEE -

Limited availability of underlying investments denominated in RMB AFREEEALDL A EEMlk:E
ERIERATEE

For RMB products that do not have access to invest directly in Mainland China, their available
choice of underlying investments denominated in RMB outside Mainland China may be
limited. Such limitation may adversely affect the return and performance of the RMB
products. ¥F72747H ELHEE N Pt &y N RIS & - T DUBESE AR R P st L
SAUARESSHEM B E R AIRAY - IFRIR T aEH N RS s [al R RIS
FHIFE: -

Projected returns which are not guaranteed FEET[EIH I N AEIE(REE
For some RMB investment products, their return may not be guaranteed or may only be
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(vii)

(viii)

(ix)

(x)

partly guaranteed. The Client should read carefully the statement of illustrative return
attached to such products and in particular, the assumptions on which the illustrations are
based, including, for example, any future bonus or dividend declaration. Ftit \ ERHH &
JE SuAIEI R AT RE AR 2 ORGEE T BE VA E T 2 IREE o &P e AHBETRE AP 1A 3% S A iy
BB » T HE A RSP RIE 2 % - AEE - AHFRIARSRALH R S 3K -

Long term commitment to investment products ¥4 7 LY KR IE

For RMB products which involve a long period of investment, if the Client redeem its
investment before the maturity date or during the lock-up period (if applicable), the Client
may incur a significant loss of principle where the proceeds may be substantially lower than
its invested amount. The Client may also suffer from early surrender/withdrawal fees and
charges as well as the loss of returns (where applicable) as a result of redemption before the
maturity date or during lock-up period. ¥Fi>—LL34 & EHAFEE Y A BB EN » 52 P
FIHA H A 28 B A ) BB PR s @ 7 % P i E fI S
HFURESEZ EAAGIAL BRI RIS EIRE R P E » &5
TNH] RE SR SZHE AT 2 B F R e DUR R I (AR -

Credit risk of counterparties 22 5 ¥t T-AY(= & &5

For RMB products invest in RMB debt instruments which are not supported by any collateral,
such products are fully exposed to the credit risk of the relevant counterparties. Where a
RMB product may invest in derivative instruments, counterparty risk may also arise as the
default by the derivative issuers may adversely affect the performance of the RMB product
and result in substantial loss. ¥ A\ RS M &AM GLI9 AR EF TR
A E R T R H A S T E SRR - 25T EERERIN TR A
RSEMIEENTTAEER TERHEL » AT EE M TRIES T REN AR E A
RBVERA R R RS [ BEAREL -

Liquidity risk 77t 48 1 el

RMB products may suffer significant losses in liquidating the underlying investment,
especially if such investments do not have an active secondary market and their prices have
large bid/offer spread. A R¥§E LB RHMIEEN RS ZEHAEL - THEEZ
LIS H —EERATEE 5 BHERARAKNEEEE -

Possibility of not receiving RMB upon redemption A IE[o]HS R fEUCELA FR

For RMB products with a significant portion of non-RMB denominated underlying
investments, there is a possibility of not receiving the full amount in RMB upon redemption.
This may be the case if the issuer is not able to obtain sufficient amount of RMB in a timely
manner due to the exchange controls and restrictions applicable to the currency. A E
KE IR AR HEM RIS A RIS > PRI I RERAE 2B R
W o BEREEIIEEST A2 BN NEE i R A B FEIRHT N RAE R (S B 4 A RIEOE
B ATRESS A -

19.4 Other Trading Risk At 35 5 a9/

(i)

Risks of Client assets received or held outside Hong Kong 7E% iDLyt URELE AT
EFEHENE

Client assets received or held by the licensed or registered person outside Hong Kong are
subject to the applicable laws and regulations of the relevant overseas jurisdiction which
may be different from the Securities and Futures Ordinance (Cap.571) and the rules made
therein. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong. 5 A 2z AFER AR DAY Mi
FTWELERFE R PR =2 BB RN A SR A A R GRS 0
IEEEER AR B (85 RIS RRG) (FAERISE 571 ) AR R EIHIETHIAR A
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(ii)

(iii)

(iv)

BEAFTAIE - Rt - AREFEER TS =AM TETBIHEERANE R &
FE’J*HI—J{%K °

Risk of trading Nasdag-Amex securities at the Stock Exchange of Hong Kong Limited £ &
I AT S PTA IR A B B B AT v — EREE IR S PRE AR

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated
investors. The Client should consult a licensed or registered person and become familiarized
with the PP before trading in the PP securities. The Client should be aware that the PP
securities are not regulated as a primary or secondary listing on the Main Board or the
Growth Enterprise Market of the Stock Exchange of Hong Kong Limited. &84 Hr#ETE —
%I?ﬁ?i%ﬁﬁiﬁ%ﬁg (" EBasT# ) EE E R R AR AR E I

Y o P EE I H SR B0V R A - MBS A AR BEE AR E R
?VEE%IE aERETE - BRI e T B R E E YRR L E A A
L EFTARR A B ARSI R 85— — B AR IR & -

Risk of Margin Trading {82 S0 E

The risk of loss in financing a transaction by deposit of collateral is significant. The Client may
sustain losses in excess of the cash and any other assets deposited as collateral with the
licensed or registered person. Market conditions may make it impossible to execute
contingent orders, such as "stop-loss" or "stop- limit" orders. The Client may be called upon
at short notice to make additional margin deposits or interest payments. If the required
margin deposits or interest payments are not made within the prescribed time, the Client’s
collateral may be liquidated without the Client’s consent. Moreover, the Client will remain
liable for any resulting deficit in its account and interest charged on the account. The Client
should therefore carefully consider whether such a financing arrangement is suitable in light
of its own financial position and investment objectives. Z/Z R il B3 S HUS RIERY
TR R T RERK - % P A S22 s Bl iTRE @ RIBERUN A AR BGETE A AR
RSB 5 B A A HAt & 7 - T35 1B FTRE R SC S fa s “Jtéﬁl" = TRIE"
FEREENT - B I RE GRS BB A N BB MRS S BHEER TR, - 17
W P ARFETE R E NI S TR (a8 SRGEERI R %ﬁ‘ﬂ’]ﬂ*&ﬁﬁﬁﬁ%@ﬁ%
K FHYE IR - [EAh » 2 RS R HR P IR T Y BRAE RIS B B 7R
BRI EE - HiIt - FPERBA S BRI B & B - (FAS R SEmE
LHERGEEE o

Risk of providing an authority to pledge the Client’s securities collateral etc. F2LEHRIVES
ZE AR S F AR R A B

(a) There is risk if the Client provide the licensed or registered person with an authority
that allows it to apply the Client’s securities or securities collateral pursuant to a
securities borrowing and lending agreement, repledge the Client’s securities
collateral for financial accommodation or deposit the Client’s securities collateral as
collateral for the discharge and satisfaction of its settlement obligations and
liabilities. [AIFFAR A BGE ASRBHOIES - A I REN R EEGIER
F PSS EEESRI  FEERY SRE A DRGSR - 5
2 P BRSNS R F DURA T BB HAC W (R R B0y #5672
E— &R -

(b) If the Client’s securities or securities collateral are received or held by the licensed
or registered person in Hong Kong, the above arrangement is allowed only if the
Client consent in writing. Moreover, unless the Client is a professional investor, the
Client’s authority must specify the period for which it is current and be limited to no
more than 12 months. If the Client is a professional investor, these restrictions do
not apply. fRU1% = B8 75 2as A A 02 R RS BGET i AE B S U T
A Al B HHE IR P TRk 48 TR RERIEY T ATERC- 1
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FRIRE SRR FP MRS LEEWHAERGY - 2 ARSI
il 12 f H - EE SR REREE - RIARRGNE N EH -

(c) Additionally, the Client’s authority may be deemed to be renewed (i.e. without the
Client’s written consent) if the licensed or registered person issues the Client a
reminder at least 14 days prior to the expiry of the authority, and the Client does not
object to such deemed renewal before the expiry date of its then existing authority.
AN - (A2 SRR A SGEE I AR B R IR e Al D 14 HieE s
HHARIRES T BT BIEEER - & PSS A I MR BIIRE AT
PR AR IR A TR - I PRV g DA P EHREE
THARRTE -

(d) The Client is not required by any law to sign these authorities. But an authority may
be required by licensed or registered persons, for example, to facilitate margin
lending to the Client or to allow the Client’s securities or securities collateral to be
lent to or deposited as collateral with third parties. The licensed or registered person
should explain to the Client the purposes for which one of these authorities is to be
used. FIRFIGEE(EDEGIRRE R P AEFH B SIS - JAIM - Frhe ASGEEM
ATTREREAES > DUEFNE & PR AL ReE & SR eI A& PRI
ST T = 0T BRI SR RN S =07 - A R EGEETA
e T = RS s (A E YT S PR S -

(e) If the Client sign one of these authorities and its securities or securities collateral are
lent to or deposited with third parties, those third parties will have a lien or charge
on its securities or securities collateral. Although the licensed or registered person is
responsible to the Client for securities or securities lent or deposited under the
Client’s authority, a default by it could result in the loss of the Client’s securities or
securities collateral. (% FHEFMES - ME P IVEFEGEHEMLOET
TEERINEZT7 » ZHFE=0TREE PR FEEE ST mE AW B
TEHHTED - BEANE TR A SGEE AMRIE & SRS I (& HEAE B, &
PSS EEE RN E P AR o (0 AR B A E R T R T AR
GRHEFEAHES SEE R

) A cash account not involving securities borrowing and lending is available from most
licensed or registered persons. If the Client does not require margin facilities or does
not wish its securities or securities collateral to be lent or pledged, does not sign the
respective authorities and ask to open this type of cash account. K Z#FiE A Bk
AR AR RS B ERVBLEIR T - [RUE S IRE RS S &R 5
AFER G s Rl i e T - A7) 5B A RIS
G IEFSK BT A R IR -

(v)  Additional Trading Risks EAt3z 5 g
a. Deposited cash and property {FiATER 4 Ko A 7E

The Client should familiarize itself with the protections given to money or other
property the Client deposit for domestic and foreign transactions, particularly in the
event of a firm insolvency or bankruptcy. The extent to which the Client may recover
its money or property may be governed by specific legislation or local rules. In some
jurisdictions, property which had been specifically identifiable as its own will be pro-
rated in the same manner as cash for purposes of distribution in the event of a
shortfall. QISRZE S R T A =0 METHY AL S A RGRIR B A 2 - 22 = e
il 7 4 2 S R P B T G SRS ORE A R AE A R R S A B E (R
HIPREE « EFREIES 2/ DFTHE 5 AIRE/E 2R B A A DR T s
HIFRA - FERALENEETED - WRIRTOHEI A A 2 2 8 HIAT3E i
&PV ERE AR LB TR -
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Commission and other charges {4 Kz At U E:

Before the Client begin to trade, the Client should obtain a clear explanation of all
commission, fees and other charges for which the Client may be liable. These charges
will affect the net profit (if any) or increase loss. {FFHIER 5 2 Fil » & P ILBLERE
Wt P RSN IR (< ~ B RS e - St R B B S
HY SR S InEsts -

Transactions in other jurisdictions 75 Efth 5]}A&EREE T3 5

Transactions on markets in other jurisdictions, including markets formally linked to
a domestic market, may expose the Client to additional risk. Such markets may be
subject to regulations which may offer different or diminished investor protection.
Before the Client trades, the Client should enquire about any rules relevant to its
particular transactions in those jurisdictions. Local regulatory authority of the Client
will be unable to compel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where the Client’s transactions have been effected.
The Client should ask for details about the types of redress available in both home
jurisdiction and other relevant jurisdictions before the Client start to trade. f£EA{f,

EEE R TS (AR R A E R TS T 5 - B8 R
S - SRS - REEE SRR T RE A PR IE - JE
BRT T - TEHETR SR & P TR s A B R AR PR T
WIZIE L BINFTA R - & PRSP EMFTR SRR - HNE P T1Is
FAEH e T B A B S B IR T 8 - AR B M T AR -
HIEI TR G 2 &P ER AR P ARG SR EN A ETEE K
At AR E AT SR R R RIS AR

Currency risks EH&JE g

The profit or loss in transactions in foreign currency denominated assets (whether
they are traded in the Client’s own or another jurisdiction) will be affected by
fluctuations in currency rates where there is a need to convert from the currency
denomination of the assets to another currency. LI4NESTERTE R B AR
FES AR (N ﬁ%méf%)ﬁzﬁﬁﬁﬁf O ‘*WE?ZEWJME%E
7)) Y G e R R N S B SOk S — T S M 2 B TR BT 2

Trading Facilities A2 5% it

Electronic trading facilities are supported by computer-based component systems
for the order routing, execution, matching, registration or clearing of trades. As with
all facilities and systems, they are vulnerable to temporary disruption or failure. The
Client’s ability to recover certain losses may be subject to limits on liability imposed
by the system provider, the market, the clearing house and/or Exchange Participant
firms. Such limits may vary and the Client should ask the firm with which the Client
deal for details in this respect. T35 5502 LA E@Hr%zﬂﬂz %*ZE%LT?QT%?E
TREIE ~ BT - BB BRI AR - AR 0 ATA R R R A T RE e %
B ERECRER - R PRI TR S AU E R 2 H %Z)‘E{ LIRS ~ 5
BT R B3 G e Bl st H R BRI AR inaIFR &l - sty E
PRHIEI LS A ARE > &R Ry & P HETT A BN & siE T i -

Electronic trading 1355

1. Trading on an electronic trading system may differ from trading on other
electronic trading systems. If the Client undertakes transactions on an
electronic trading system, the Client will be exposed to risks associated
with the system including the failure of hardware and software. The result
of any system failure may be that the Client’s order is either not executed
according to the Client’s instructions or is not executed at all. 7 i —{&
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BTG AFUETHE R HERHME TR A5ETEER
PRI - A1 PEEREE T RAZMETHEE - EEARZZAN
TR - ELAEA BB (R ERER (T rI AR R BV - SRR P AR
HHERR A SGE AR R A RN T SR e T

2. The Client acknowledges and bear the risk that messages sending over the
internet may be delayed due to internet traffic jam or other reasons. The
licensed or registered person shall not be responsible for any
consequences of these delays, including without limitation delays in the
transmission of instructions/orders to the place of execution or the
transmission of reports of execution to the Client due to any failure of
communication facilities, or any other delays beyond the reasonable
control of the licensed or registered person. 2 REZL A IER 4ERE 15
FESEAM RIS [ 208 8 A 4R AN RS A ARy E b - Frhe A
BT AR GRLA LR 1% SR (B RS E AR TR E SR )52 St
Bha iR e S o BRI MBS PR T AR 2 (A = 3% B T
& BOHANAR RE AT R AR A SGEEM A SERIHTERR) &5 -

3. Communications over the internet may be subject to transmission
blackout, interruption, interception, or incorrect data transmission due to
the public nature of the internet or other reasons that are beyond the
licensed or registered person’s control. Messages sent over the internet
cannot be guaranteed to be completely secure. The Client shall be aware
of and bear the risk of any delay, loss, diversion, alteration, corruption or
virus infection of any messages/instructions either sent to or received
from the licensed or registered person’s systems. The licensed or
registered person shall not be responsible for any losses or damages
incurred or suffered as a result thereof. T B4 iR o] GEET A il ~
FARAS E L SR G B HY AR S AR B A AR
PRI S SO RHE A KRR - 518 O A3 H R B A TRaE 50
B RPRETRE » AR SGE A 43 HE e
[T R AR R AR AERR ~ ZEAR ~ EEAL  FEO ~ EE P B B R R
g PR ARERARE - FRASGER AR G ARINIIER IR
EFEE FET-

Risk of E-Statement Service 5 T-4% &1 B 119 R

Access to the internet or other electronic medium may be limited or unavailable
during periods of peak demand, market volatility, systems upgrades or maintenance
or for other reasons. Any communication through the internet or other electronic
medium may be subject to interruption, transmission blackout, and delayed
transmission due to unpredictable traffic congestion and other reasons beyond the
licensed or registered person’s control. Internet is, due to technical limitation, an
inherently unreliable medium of communication. As a result of such unreliability,
there may be delays in the transmission and receipt of information. The statements
may not be sent to the designed email address at all. Moreover, communications
and personal data may be accessed by unauthorized third parties, and there are risks
of misunderstanding or error in any communication and that such risks shall be
absolutely borne by the Client. 77 Jf4% K oAt o645 M 22 nT RE PR Ky st ~
TSR ~ 2T RS SR AR R Z FIR G SRR L - BB TG4
B HA BT T T BE TR 2 2 TE - RS hEr » REBAREE
TEURIEY T Wt 408 208 {5 5 5 PR LAt o 2 A R e A A 2 i R T e o A
B o FEABAITATR » BIHEAS B A rISERVIBISE T - R > FIREE AR
fH R R - DRGSR R DR A FITR S AV EIRSE - AN - REHR
TS =7 M RE NS AR B (B N} - R P RS SE R B (s (S B0 (S
e m g o
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19.5

h. Off-exchange transactions 359p35 55

In some jurisdictions, and only then in restricted circumstances, firms are permitted
to effect off-exchange transactions. The firm with which the Client deal may be
acting as the Client’s counterparty to the transaction. It may be difficult or
impossible to liquidate an existing position, to assess the value, to determine a fair
price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject
to a separate regulatory regime. Before the Client undertakes such transactions, the
Client should familiarize itself with applicable rules and attendant risks. fff:2Li]
EEREERAAEREBRZT  FRRASGEM A AR TEINS - FEA
BEEM A FTRERE FRTETIEET S HFT7 - TREMEHIT » A AR
S B PEEA R - SHEEE - BT A THER CEEHE R - FIL - 2
BUSX B EE I R R « 55N S IR E BB EL R RE - SRR
HIBEE R © 2 PR Ta% 55 S i S et i i P oA AR A AR i

Risk disclosure [Efai 55

(0] This Risk Disclosure Statement may not disclose all exposed risks. The Client should gather
information before making trade and investment. The Client should consider its investing
premise according to its own financial status and investment objectives. The Client should
seek or consult professional advice and be aware of its exposed risks before making any
trade and investment. 7S\ FR R AT BRI AL RE AT AL BB » 1R TR 5 A%
B B EEER - & P EE ARSI IEGIRN I E HE RS B RERT KRR
PR SIS A AIE S B =R B EE R R DURESE A R -

(ii) This Risk Disclosure Statement is revised or supplemented from time to time. The Clients
should refer to its latest version for reference. ZRJE[GHyFEEIH S RIHE TS > &
LR T AN B -

20.  Suitability &7

If we solicit the sale of or recommend any financial product to you, the financial product must be
reasonably suitable for you having regard to your financial situation, investment experience and
investment objectives. No other provision of this agreement or any other document we may ask you to
sign and no statement we may ask you to make derogates from this clause. Q1T E N IEE Y E
BT R o R RIS R NI EOR - #E 8E R H i B R ITTEE
RGBSR T o AR MRS A E A FRAM T RE SR B N BB S R T AT R
SKEET MR LAY AR SRR A RTS8 -

21. Interpretation FEFH
In this Agreement unless the context otherwise requires:- A=t » [ E S AHS :

211

“Account Opening Application Form” means the form(s) which is required to be completed by the
Client and returned to the Company each time the Client apply for a new Service to be provided by
the Company to the Client. “iR /=5 5 HEERIG" 5% P R IAA A Sk A HT IR SIS AT AR 2
HENAL EARAT 2 FtE -

The expression “Client” or “Clients” wherever used shall in the case where the undersigned is an
individual(s) include the undersigned and his executors and administrators where the undersigned
are several individuals, include the several individuals and their respective executors and
administrators and in the case where the undersigned is a sole proprietorship firm include the sole
proprietor and his executors and administrators and his or their successors in the business and in
the case of a partnership firm include the partners who are the partners of the firm at the time of
this Agreement and their respective executors and administrators and any other person or persons
who shall at any time hereafter be or have been a partner of and in the firm and his or their
respective executors and administrators and the successors to such partnership business and
41
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21.4

21.7

21.10

21.11

21.12

21.13

where the undersigned is a company include such company and it successors and assigns. “% ="
—i)  BEAHEE B ARMEAE - AIEREHAN « HEEHIT ACEEETEA S SR
A RIS R e B 2 BT AR E SR Bt ma eyt IlaiEZmmst A
HBEBH T A SCEEE A - HARBERA  BIRGH%E > AIEERE 2 £E88 A - &8
ZBEHIT AN FCEEE TN - WA SRS 2 HoAth A B HAEE T A FEEEERA
PR IEEKERZERAN  BHEARATE  GAEARATIZER AN ZEN -

“Client Information Statement” means the statement which contains information provided by the
Client to the Company for the purpose of Account(s) opening. “& FERIEEH" f5 BIEFBIAN T
BRTANEEEEFERVEHN -

“Confirmation” means the written notice which contains the specific terms of agreement to a
Transaction; “MEFNE" 15 RIS SRR HGREIE HIEA -

“Correspondent Agents” means anyone (including the incorporated body) who acts as the
Company’s agent in effecting Transactions or clearing the same in Hong Kong or elsewhere,
including any member of the Exchange or the Clearing House and/or the member of foreign stock
exchange and foreign clearing house. “S£#HHE 5T AN SIF A A T TR 5
SEERAEA - BIERSEEERNIAEA - BIE S I LR A -

“Securities” has the meaning ascribed thereto under Part 1, Schedule 1 of the Securities and
Futures Ordinance (Cap. 571 of the Laws of Hong Kong). For the avoidance of doubt, “Securities”
includes “Foreign Securities”. “55%" {55525 MIHEIRE] (FEABIE 571 %) IR 15 13
SRR TR o Rt ERER - "R BRE MRS -

“Foreign Securities” means all kinds of securities defined herein which listed in a stock exchange
operated in a country or territory outside Hong Kong or all kinds of securities over the counter of

foreign markets. “SM#EEIR" FEIMIEEF S ST UERIFTA 2R BFTA Y MY M S HIaE 75 -

“Trading Agent” means any agent appointed, engaged and instructed by the Company for executing,
effecting, trading, implementing, clearing and settling the Instructions and Transactions in a Foreign
Jurisdiction on behalf of the Client; “3¢ 5 {0FE” $SHANTIFAT ~ B2 SR » DIftF=
HEEIINENEEEEANRIT » 5o BE -~ JBT - SRR SR RELEAL )

Words importing the singular number shall include the plural number and vice versa and words
importing the masculine gender shall include the feminine gender and the neuter gender. N~

B FIREREEEE K2R ORGP EfE R R E s -

Words importing “persons” shall include limited company (including local and foreign). ¥ FFft

819 N CEERD IMIfERIRAE (AEESCHINE) -

The heading of each provision is for ease of reference only and shall not be deemed to modify or
qualify any of the rights or obligations set forth in each such provision, nor shall the heading affect
the construction or interpretation of the provision to which they refer. S {{EFIEBIE 2]
i e R EPE RR PR RIR E AT MR el 7 (ST R » IR s BRI %

In the event of conflict between this section and any applicable sections to this agreement, the
terms in the applicable section shall prevail in relation to the particular kind of Transaction
concerned and, in the event of conflict between any section and an applicable Confirmation (if any),
the terms in the applicable Confirmation shall prevail. 5284 BLA 2= 2> (o] 58 F B 5 B
LETET2E > MHRRRE By F BRS04 2 ARk s BTy BRI R (R ) A
& » B R E A RK -

For the avoidance of doubt, any reference to a document includes reference to that document as
amended, supplemented or novated from time to time. Ak 5ERY o (RS RE S I8ERE
REFRLZSUARIEST ~ RS RIS -
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22.

Law and rules A KA

22.1

All Transactions shall be effected in accordance with all laws, rules and regulatory directions
applicable to the Company. This includes the rules of the SFC and the Exchange and the Clearing
House. All actions taken by the Company in accordance with such laws, rules and directions shall
be legally binding on the Client. For the Transactions in relation to Foreign Securities, the Company
shall effect on the Transactions in accordance with all relevant laws, rules and regulatory directions
in the relevant jurisdiction applying to the Company and/or the Transactions. 15 %Z 5 /B 154
FREAFN—ULER] ~ FRAFOERRE SHRETET - B HmIREBESEE - B
e PO EERATHA AN EINUERZEAD] - R ERHE S IR AT TEg R & 2R
TEBRAIRTT - ARAIMEEE RIS » AN TR DU IR A AT R AL S A B LA E R
FrAAERE A ~ RAIFOERIE S LISEREEL S -

The provision of services under this Agreement is principally targeted for Hong Kong residents.
Non-Hong Kong residents should ensure their legality and compliance under the laws and
regulations of their relevant jurisdiction. AffiE > FHRBEHE BEERER - JIFEEERA
TE{sE 2 IR R 2 H B ARE 2 S A MG ST AR 2 A B ROER -

If the Client resides (or being the corporate Client incorporated) outside Hong Kong, or given
Instructions outside Hong Kong, the Client agrees to ensure and the Client represents that such
Instructions will be given in compliance with all applicable laws and regulations of any relevant
jurisdiction(s) which may be applicable to the Client or from which the Instructions are given, and
that when in doubt, to consult or obtain legal advice on the laws of the relevant jurisdiction. 75%%
FREE (BERATIEFRIL) IWEBLIMNET » SEREBIIMNE AT FFEHEE
T OR B HARZ S Ry BT R B I 2 P B e & Y S A B R A B OB -
WHERSERN » &P ESasoE e S A EREEAVERER -

The Client agrees and undertakes to pay any taxes, duties, impositions or changes payable to the
relevant authorities in respect of the Client’s nationality, or residing or giving of any Instructions
from outside Hong Kong and the execution of the Client’s Instructions. The Client agrees that, when
in doubt, the Client will consult or obtain advice on tax related matters and/or issues from
professionals of the relevant jurisdiction(s) at the Client’s own costs. % F[E]& FKeE &
BREE BB A LA M 7 88 s R T AR E RS S A IE T IR B ROR - S [E =
WA EARISER St AERAR S S50 e SRR B B AR S A E TR @ A A\ L3 Es
EEER -

The Client understands and agrees that the Client will be solely responsible for complying with any
selling restrictions in relation to any investment that may be applicable to the Client as a result of
the Client’s nationality, residency or giving of Instructions from an overseas jurisdiction. The
Company is not responsible for advising the Client on the applicability of selling restrictions and will
not be responsible for any claims, demands, actions, proceedings, losses, penalties, fines, taxes,
damages, costs and expenses (including legal costs) and any liability whatsoever that the Client may
suffer as a result. FFEHEKEE - FFEEEEAFETRERNE FNEEE - BAeESes
SMNENEEREE S A R (T H B IR « A SINEA Sk S A1 F A 2 5 1 H B PR A s
B FERIA G E P R E 2OV RE - TR 50 - JEEER ~ 18 S0 B

TEEREE ~ 2R G SC AR IE TR -

This Agreement is governed and construed in accordance with the laws of Hong Kong Special
Administrative Region and the parties hereby irrevocably submit themselves to the exclusive
jurisdiction of the Courts of the Hong Kong Special Administrative Region. A5 E< & AR
TTBUE A EE R DL AR » 15 A SR e R I TS AR S = A -
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ANNEX 1 ffff—

Standing Authority under the Securities and Futures (Client Securities) Rules

1R (B RERESBRMA EHIE SR

To:  Zhong Jia Securities Limited o {# 55 %5 R\ 5]
Room 9, 8/F, One Island South, 2 Heung Yip Street, Hong Kong

This authority covers the securities or securities collateral received or held by Zhong Jia Securities Limited and/or any
subsidiaries or affiliates (Collectively called “Zhong Jia””) on my/our behalf. Unless otherwise defined, all the terms used
in this Authorization shall have the same meanings as defined in the Securities and Futures Ordinance and the Securities
and Futures (Client Securities) Rules as amended from time to time. AfZfEEZRIN P EEEHA IR 2 5 K/ 2 F-[]
FARARIMT BRI AT (4fER T i, ) RARN BEREERA IV H BRI -« BRSSPI
E?ﬁf*&%mﬁﬁﬁ% SRV R BN IHERTHY (G TR IRGT) K (G2 RGP0 BAT) N BT E &HY
%E\/D\ HIE -

1/We authorize Zhong Jia to: 74X A/ EEfgREdE
1. deposit any of my/our securities collateral with an authorized financial institution as collateral for financial
accommodation provided to Zhong Jia; or HFA A/ EEFHIEM SR BOR L TRV B ERS - (F Rt it
T RIS R T 5 B
2. deposit any of my/our securities collateral with {4 A /B H{T{o[ 55 548 # SRR
a recognized clearing house; or —ZZER AT Y45 EFT 5 =,
(i) another intermediary licensed or registered for dealing in securities,
TR EEE TE TR SN S — A
as collateral for the discharge and satisfaction of settlement obligations and liabilities.
B Ry T AR IS B LAV -
Zhong Jia may do any of these things without giving me/us notice. /A& A[HEBAIA N /BT ik &I -

Zhong Jia are accountable to me/us for the return of equivalent securities deposited under this authority after full repayment
by me/us of all my/our outstanding loans under the facility. &4\ /&% £ 8E R (G ELHE FAra RS EN SR
TEARTFEA N BEREEILIE TEREIHES 7 -

1/We understand that a third party may have a lien or charge on my/our securities or securities collateral, which Zhong Jia
must satisfy before returning my/our securities or securities collateral to me/us. < A /BB » AN/ BEIEHE
AR AR 2N S = L R EREEETET  h T TS AR BRI - TR BERE S
e R EA AN EE -

I/We am/are aware that there is risk if 1/we authorize Zhong Jia to repledge my/our securities collateral for financial
accommodation or deposit my/our securities collateral for the discharge and satisfaction of settlement obligations and
liabilities. AN BHEHZE » AN BEEREPEFERAN B SHEFEM &G 5 R - S s
HAEBA N, B ENE R R P R T EH BB R REIRS - AR A by -

1/We acknowledge and agree that the authority shall be valid for not more than 12 months and will expire at 30 June every
year (the “Expiry Date™). I/We understand that Zhong Jia will give me/us a written notice at least 14 days before the Expiry
Date to renew this authority, and if Zhong Jia does not receive any objection to such renewal from me/us in writing before
the Expiry Date, this authority shall be deemed to be renewed for next 12 months on a continuing basis. 7% A~ & ZE g7
WEEE - AR AROEA 212 @R - R EF6 30 ( TEMH L ) &l - AN BEHE - fERE
fEE A2 D148 TAN  BEARRI SRR E - E PEEER AR AREI RN BEEHTE
A LR L AHMEMT S S - AR R R it R AR 1 28 F 4800 -

In the event of any discrepancy between the English and Chinese version of this Authorization, 1/we agree that the English
version shall prevail.

BRSNS R P SEAENE EAEMER - BN BERBUS AR -

1/We have read and understood the contents of this Authorization and agree to be bound by its terms. 7 A /&5 R 5
KA ARIZREENNE - I EEZAREESNNELR -
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ANNEX 2 ffff—

To: Zhong Jia Securities Limited (“ZHONG JIA”)

Authorization for Password Delivery by E-mail

1/We, the undersigned Applicant/Client, hereby request and authorize ZHONG JIA to generate and (if applicable) re-generate and deliver my/our
password(s) for electronic trading (“PW”)* by way of email to me/us at my/our email address(es) provided in the Account Application submitted
by me/us to ZHONG JIA (“specified email address(es)”)**.

1/We acknowledge that there are risks associated with my/our above selected means of receiving the PW and agree to solely bear all such risks,
including (without limitation) the risks of transmission error, delay, unauthorized disclosure and unauthorized use in respect of the PW. I/We
acknowledge and agree that once a PW is deemed receipt*** by me/us, I/we shall be the only authorized user(s) of such PW. I/We shall be solely
responsible for the confidentiality, protection and use of the PW. 1/We acknowledge and agree that I/we shall be solely responsible for all
instructions/offers placed by using the PW (including all transactions and actions that occur or are taken subsequent to or as a consequence of such
instructions/offers) and ZHONG JIA shall not have any liability to me/us or any third party for any loss, damages, expense, cost, claim or liability
of whatsoever nature, directly or indirectly, arising out of or in connection with any such instruction/offer and/or the handling, inaccurate or
incomplete transmission, delay in transmission, loss or loss of confidentiality, of the same. Further, 1/we agree at all times on demand to indemnify
and keep indemnified ZHONG JIA from and against all liabilities costs and expenses of any nature whatsoever reasonably incurred by it arising
from or in any way related to its reliance and/or acting on this Authorization (including any email address provided by me/us).

If I/we give an instruction/offer to ZHONG JIA outside Hong Kong, I/we agree to ensure and represent that such instruction/offer will have been
given in compliance with any applicable law of the relevant jurisdiction from which such instruction/offer is given, and I/we further agree that
1/we shall, when in doubt, consult legal and other professional advisers of the relevant jurisdiction. I1/We accept that there may be taxes or charges
payable to relevant authorities in respect of any instruction/offer given outside Hong Kong, and I/we agree to pay such taxes or charges as
applicable. I/We acknowledge that this Authorization will become effective on the date of ZHONG JIA’s approval of sending the PW in accordance
with the terms hereof, which approval may or may not be given by ZHONG JIA in its absolute discretion.

*  1/We acknowledge and agree that I/we am/are required, immediately upon receipt, to change each PW to a unique and hard-to-duplicate one.

** This Authorization shall apply to each subsequent request by me/us for regenerating PW and I/we agree that ZHONG JIA may send PW to
the specified email address(es) and/or such other email address(es) as subsequently notified by me/us to ZHONG JIA in accordance with the
notice provisions contained in the Client Agreement(s) And Schedules (as amended from time to time)(“Client Agreement(s)”) I/We consent
that ZHONG JIA may use any or all of the specified email address(es) and/or such other email address(es) subsequently so notified by me/us
to ZHONG JIA as aforesaid for the purpose(s) contemplated under the Client Agreement(s) (e.g. giving other information, documents or
notices to or communicating with me/us).

*** |/We acknowledge and agree that each PW shall be deemed to have been received by me/us immediately upon despatch.

This Authorization shall form part of the Client Agreement(s). In this Authorization, unless otherwise stated in the context hereof, words and
expressions defined in the Client Agreement(s) shall have the same meanings herein; and terms in the singular shall include the plural and vice
versa. If the undersigned Applicant/Client comprises more than one person, such persons shall be jointly and severally responsible for all liabilities
of the undersigned Applicant/Client hereunder. In case of any inconsistency between this Authorization and the Client Agreement(s), insofar as
the subject matter hereof is concerned, this Authorization shall prevail but only to the extent of such inconsistency. Should there be any
inconsistency between the English and Chinese versions of this Authorization, the English version shall prevail.

1/We fully understand and agree the contents of this Authorization and have sought, or have had the opportunity to seek, independent legal advice
concerning the contents and effect of this Authorization.
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RNBERRE A RERILREZ NE Rt s AR - CERROARE S REIDAEER -
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25.

ANNEX 3 [ff{E=
Important Notes TR

This is a self-certification form provided by an account holder to a reporting financial institution for the purpose
of automatic exchange of financial account information. The data collected may be transmitted by the reporting
financial to the Inland Revenue Department for transfer to the tax authority of another jurisdiction. &2 FHiE
PR A B R TS AR TR ALY B TS EAZRAS » DUE B ERC iR = ‘”,ﬂﬁﬁ R o IV SR AT
EATREREGETEE - BB E &R SR8 S — S R AR

An account holder should report all changes in his/her tax residency status to the reporting financial institution.

WIRE A AIRRBSIE RS 2R AT - fEaR DR A 2 S A E 5 i -

If space provided is insufficient, continue on additional sheet(s). Client(s)’s name, city of residential, country,
date of birth, TIN number included but not limited to all of the client(s)’ personal information are required to be
reported by the reporting financial institution to the Inland Revenue Department. #1Z24& FRYZE(I RN ZFER »
HBAEE - FPIES  BURBGT - BIZ - AR - BUBAeTE - BREEAR RN E FEIRTA E AR
35 s FR R S R S R TS = FR SRR

Jurisdiction of Residence and Taxpayer Identification Number or its Functional Equivalent (“TIN”) B E]A

EREMRBEFRREA ERRENRITER (TR TREER )

Client(s) should provide information indicating (a) the jurisdiction of residence (including Hong Kong) where
the account holder is a resident for tax purposes and the account holder’s TIN for each jurisdiction indicated.
Indicate all (not restricted to five) jurisdictions of residence. % P FE4RALERl - IFIHAIR A AN EE 5
AEEEE > TRARERA AR SRR (FREMETN) KZ/EH = EEEEFEIR R A ARG
5k o FIHATAE CRIRRSHE) BEEAEHERE -

If the account holder is a tax resident of Hong Kong, the TIN is the Hong Kong Identity Card Number. If a TIN is
unavailable, provide the appropriate reason A, B or C: #lIRFHA N EEEMGER » BTl EHk
FUE8aRes o AN AIRAIRBERTE - /A SR

Reason A- The jurisdiction where the account holder is a resident for tax purposes does not issue TINs to its

residents. #HA - ISR AN EH S AERENDEA R HEREHRB G -

Reason B- The account holder is unable to obtain a TIN. Explain why the account holder is unable to obtain a
TIN if you have selected this reason. BB - IEFEA AR EERUSFBARTE - WISEHGE—H i » RS
FEA A BERUSFT RS 4R SR A -

Reason C- TIN is not required. Select this reason only if the authorities of the jurisdiction of residence do not
require the TIN to be disclosed. @EE C- IRFFA AU 4RST - B e S RN T AR R
SR FRA A BB BRI

Declarations EHH

I acknowledge and agree that (i) the information contained in this form is collected and may be kept by the
financial institution for the purpose of Automatic Exchange of Financial Account Information (the “AEOI”), and
(ii) such information and information regarding the controlling person and any reportable account(s) may be
reported by the financial institution to the Inland Revenue Department of the Government of the Hong Kong
Special Administrative Region and exchanged with tax authorities of another jurisdiction or jurisdictions in
which the controlling person may be resident for tax purposes pursuant to the legal provisions for exchange of
financial account information provided under the Inland Revenue Ordinance (Cap.112). & A&EEA0 [E = (i) 4
FAEEanE R HPESFIELRT - AREIIKBERIRFEE - ROVLEEERARMRFRE
NFHER SR EAIRFAIE R » hEE SR RIS TR B RO (55 112 =) RIS FIR H &
B CTRE“AEOI" ) AEERIOSIHE - fRAt T & ER I E)’Uu_—uﬁﬁ“ TH IR - WEL S —(EEl A E & AR S
MR SRPREA NS (R 5l A B S AR B A TR
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| agree to provide on request in a timely manner any information or documentation in relation to myself as the
Zhong Jia Securities/ its employee/ and their respective agents may deem necessary or desirable to comply with
any applicable law, regulation, intergovernmental agreement, fiscal or tax requirements (whether statutory or
not) including, without limitation, any reporting or other obligations and/ or prevent the withholding of tax under
the AEOI regimes. | hereby authorize the Zhong Jia Securities/ its employee and their respective agents to
disclose to any relevant tax authority, competent department or authority of the government or administration
of Hong Kong or other countries (collectively, the “Government Authorities”) any information (including our tax
status, identity or residency, other personal and payment information), documents (including but limited to
those contained herein) provided by me to the Zhong Jia Securities/ its employee/ its agent. 7S A [&] & fEZK
Rl Rt R 2 A B B T R HACE A R H S B R B HEMTEARED] - 61 - BB -
WEEREHE (NE B EATHE ) BREEARFRT AEOI HIFE T (] &5 B =M 2 K S0t G e
T T 5 7 B B A A R A N A AR R B S 2&)\&% RS/ HAE B T RHEARE A EET
TTEEZISAT:E{&ZAEI]{% $97/HNE B TR HAHE NS R (BRERMHIRIGIRMN - SrsdEnT - HAth
EARMNRER) X (EEERPERREE) TA Eﬁﬁﬁ?%f%&%@ﬁ » FEE P S E BBUT S TR E EE
F'EDZ%E@!%%EE (4eTR Ry BURFIERE”) -

To the extent permitted by law, | agree to waive any provision of any data protection, privacy, banking secrecy or
other law or regulation of any jurisdiction and/ or the terms of any confidentiality agreement, arrangement or
understanding that would otherwise prevent the Zhong Jia Securities/ its employee/ agent’s compliance with
the Automatic Exchange of Financial Account Information (the “AEOI”) regimes or any other applicable laws,
including, but not limited to, my provision of any requested information and/ or documentation. £, {2
HEN » AAE BB EDEEEAEATERHRE - A58 - STIREICSCEEAMEBISHRG KSidE:
FIfREE T ~ LHFEGERRRR - LRy -P a8/ HA T B TR HACEE ST AEOI il 8 B(FaT H At 75
FAEG] » AFEEARRIA AN, B PR AT 2K AR ST -

I confirm that it is my responsibility to fulfill any tax obligations and any other regulatory reporting duties
applicable to me in any relevant jurisdictions that may arise in connection with assets, income or transaction
with my account(s) and my business relationship with you and you are not responsible and shall be under no
duty to advise me regarding any tax consequences in relation to such transaction in my account(s) and my
business relationship with us. A AMERE A BHEITEREANE ST ENAEEREESIRP K
BEHEPIR S R A R - WA Bhif 2 AR A A R U R (o] HoAth B i e 3 - ﬂﬁ

FPEERREIN A AN A (R B RO SIS E BRI S B 877 2R R (5 P BB SRR
RAMFH R -

| agree that | shall have no claim against the Zhong Jia Securities/ its employee/ agent’s (or their respective
agents from time to time) for any losses, liabilities, costs or expenses suffered by me/ us as a result of the proper
use or disclosure of such information or documentation to any of the Government Authorities or for any actions
or omissions taken by any of them in connection with the Zhong Jia Securities/ its employee/ agent’s compliance
with the AEOI regimes. | confirm that all the information provided by us in this Form and as otherwise provided
by me/ us to the Zhong Jia Securities/ its employee/ agent shall remain valid and | also undertake to immediately
notify the Zhong Jia Securities/ its employee/ agent of any changes to such information as soon as reasonably
possible. FiA AR R/ HAE B TR HARA (B RE EA AR AR R2SF AEOl HIEMita &
FHEIEH AR T R B8 I S B e A BRI SR BREUE I TN S 2T 1R ~ AT ~ BARERA
¥ RANEEARNGERE R EZH/ AT B TRHAARE -

| certify that | am the account holder/ | am the controlling person/ | am authorized to sign for the account holder
# of all the account(s) to which this form relates. A< A Z5HH - FtELAFMRFTAMHEBEIES - AAJEIREFEREA
NGB ARENS -

| undertake to advise the Zhong Jia Securities of any change in circumstances which affects the tax residency
status of the individual identified in Part 1 of this form or causes the information contained herein to become
incorrect, and to provide the Zhong Jia Securities with a suitably updated self-certification form within 30 days
of such change in circumstances. A A\7KgH » A0FESCATECEE - DB EATISE 1 By ERaATIHS
[ERE T » 85 | BAFAS AT R A IERE - ANGBEA P EE S - WEEEE LR 30 HA > [
FR SRS — ) T E ST B RS AR -

| declare that the information given and statements made in this form and other information provided to the
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Zhong Jia Securities/ its employee/ and their respective agents are, to the best of my knowledge and belief, true,
correct and complete. | also undertake to immediately notify the Zhong Jia Securities/ its employee/ agent of
any changes to such information as soon as reasonably possible. 7 A\ EHHREAS AR AIFR(S » ANFALNFTIE SR
HIFTAEORE R HA E A A a] Hr g 27/ H A B B TR A AR BRI I B EE ~ [ERERISEH -

| agree to compensate the Zhong Jia Securities/ its employee (as the case may be) and their respective agents
from time to time for losses or expenses arising in connection with a breach of the above declarations and
agreements and/ or my/our actions or failure to provide any information or documents requested by any of
them to comply with the AEOI regimes or other laws or regulations. A A B/ =¥# {8 45/HAT BT (%
WUTE ) R EARH IR 8 A b O B R B B BAR AT Ry B AR RE SR AL h R385/ A B B TR EAR
Ry IESF AEOI I BCHAN A B SGR BIRT AR T BRI O » R RIEA BB A FE RS
ARSI E I -

WARNING: It is an offence under section 80(2E) of the Inland Revenue Ordinance if any person, in making a

self-certification, makes a statement that is misleading, false or incorrect in a material particular AND knows,

or is reckless as to whether, the statement is misleading, false or incorrect in a material particular. A person

who commits the offence is liable on conviction to a fine at level 3 (i.e. $10,000)%& 4 R (TRBEEEH) £

80(2EMF » AMEM ATEMEH BRI » £ —TERREEE bm R aRats: RSN IERE » SR —

AR B EE DR REN: - BRI T - fEERCEBL - RIS - —RE%k » TRE 3 &)
(B[1$10,000) %X °
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Definitions 3%

The Definitions of Risk Tolerance Assessment

" BB AR Z AL TR ATERE

Investment Objectives $&H &

Long-Term

a3

Medium-Term

SRt

Short-Term
R

You expect that you will hold the underlying investment of more than 5 years for long-term

return on investment to meet future demand.

TETHERP A R G i S £ - AU PURE R R K -

You expect that you will hold the underlying investment of between 1-5 years for medium-

term return on investment.

TR B Y 1-5 SR f] » SeE s IR -

You expect that you may hold the underlying investment of less than 1 year for short-term

return on investment to meet the capital liquidity.

ETERARPAMHBIICE E SR 1 4 DUR R AT SR Ents: -

Risk Profiles [Rf&EME

Conservative
Ryl

Balanced

TR

Growth
&

Aggressive
HEHEY

You may choose the financial products with LOW product risk level, and emphasis on bonds
and cash to seek for capital preservation. In return, you understand that you will receive low
returns.

fr] B A MR B A o DA R e B - DUE IR E ISR H Y - 20t —
2R+ FSBE AT [ i e -

You can choose a diversified but more balanced mix of stocks, bonds and cash. You are willing
to accept medium risks in exchange for some potential returns over the medium to long term.
R 2 AL R BT IIEE - s IR SR E - W RIE PSSR R -
DUSETE - R AP — LB E [ -

You invest for growth of capital and can accept high risk exposure and price fluctuation.

TR DLz v b B (BN B - I HA B A RAIEA -

You may choose to invest your money in Derivative Product, Investment Funds and/or Other
Financial Products with any product risk level. You are willing to accept very high risks to
maximum your potential return over the long term. You understand that you may lose a
significant part or all of your capital. You may even be required to make good the losses over
and above your capital.

fn] B A M2 R B T AR i ~ PR/ BCHA il o o AR RS
AR RS » DLEAE-RHAPAS BB R AV VEE B - CAHIE T REB R K e B &
A S AR AR DS MR LR
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